Paper / Subject Code: 95407 / Economics: History of Economic Thoughts- |1

Time: 3 Hours Total Marks: 100

Please check whether you have got the right question paper.
N.B. 1. All questions are compulsory. Attempt Sub question (A) or (B) of Question no. 5.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to the main
text of the paper in English.
4. Draw neat diagrams wherever necessary.

Q1. Answer any TWO questions of the following. 20
@) Write an explanatory note on Dadabhai Naoroji’s thought on economic drain.
b) Discuss R. C. Datt’s views public finance.
c) Explain economic ideas of Gopal Ganesh Agarkar.

Q2. Answer any TWO questions of the following. 20
a) Explain the causes of poverty among Indian farmers written by Mahatma Phule.
b) Explain Mahatma Gandhi’s economic thoughts on self-sufficient village economy.
c) Discuss Mahatma Gandhi’s economic thoughts on Sarvodaya.

Q3. Answer any TWO questions of the following. 20
a) What problems were being faced by Indian currency before independence?
b) Discuss Dr. B. R. Ambedkar’s vies on Public Finance.

C) Critically evaluate G. K. Gokhale’s economic thoughts on Development and Welfare.

Q4. Answer any TWO questions of the following. 20
a) Write an explanatory note on Nobel prize winner Robert A. Mundell.
b) Briefly describe the process involved in the selection of economic sciences laureates.
C) Write an explanatory note on Nobel Prize winner in Economics Joseph Stiglitz.

Q5. A) Write short notes on any TWO of the following. 20

a) Kautilya’s views on welfare state.

b) Economic thoughts of Mahatma Phule.

C) Dr. Manmohan Singh's 'Three Steps' to Stem India's Economic Crisis.
d) Nobel prize winner Dr. Amartya Sen.

OR

B) Multiple choice questions, select an appropriate option. 20
1) According to ------------ , profits are the rewards of purely entrepreneurial function.

a) David Ricardo

b) Alfred Marshall

¢) Kautilya

d) Adam Smith
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2) Which of the following is not correct about R. C. Datt?
a) He was born in Maharashtra.
b) He wrote the book entitled ‘Economic History of India’.
c) He wrote the book entitled ‘Femines in India’.
d) R.C. Dutt states Agriculturalist who have lands are better off.
3) The drain theory is the great contribution of -------------- .
a) David Ricardo
b) Alfred Marshall
c) Dadabhai Nauroji
d) Adam Smith
4) Who is the author of the essay “Tug of War”?
a) M. G. Ranade
b) R.C. Datt
c) Dadabhai Nauroji
d) Gopal Ganesh Agarkar
5) Who among the following was opposed the laissez-faire policy?
a) Adam Smith
b) Alfred Marshall
¢) R.C. Datt
d) M. G. Ranade
6) Which of the following is not correct about Mahatma Gandhi?
a) He was born on 2™ October, 1869.
b) He is also known as the father of the nation.
c) He was born in Mumbai, Maharashtra.
d) He was working in the Indian National Cong
7) Gandhiji's important role behind the spread of Sarvodaya is ------------ .
a) the agricultural development of society.
b) the social development of society.
c) the political development of society.
d) the overall development of the society
8) Which of the following is not true about Mohatma Jyotiba Phule?
a) He is known as the father of women’s education in modern India.
b) He was the greatest social reformer of Maharashtra and India.
¢) He was born in Nagpur.
d) His full name is Jyotirao Govinda Phule.
9) According to Mahatma Gandhi, ------- is the major factor of production.
a) Land
b) Labour
c) Capital
d) Entrepreneurship
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10) After Gandhiji, the concept of Trusteeship was mainly taken forward by --------- .
a) M. G. Ranade
b) Mahatma Phule
¢) Vionoba Bhave
d) R.C. Datt
11) Five rupee note was issued for the first time in --------- )
a) 1771
b) 1871
c) 1781
d) 1881
12) J. M. Keynes favoured -------------- .
a) Gold exchange standard
b) Gold standard
c) Both gold exchange standard and gold standard
d) Neither gold exchange standard nor gold standard
13) Which of the following is not the problem of rupee?
a) Double standard in Mughal period
b) Free banking system
c) Lack of universal encashability
d) Regular supply of money.
14) Dr. Manmohan Singh listed out a -------- solution to stem the current economic crisis and
restore normalcy.
a) one-step
b) two-step
c) three-step
d) four-step
15) Prof. List is the ---------- economist.
a) Rusian
b) German
c) ltalian
d) Indian
16) Amartya Sen was awarded the Nobel Memorial Prize in Economic Sciences in ------- .
a) 1958
b) 1978
c) 1998
d) 2018
17) Abhijit Banerjee who received the Nobel Prize in Economic Science in 2019 whose work
focuses on ------------- .
a) Micro Economics
b) Macro Economics
¢) International Economics
d) Development Economics
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18) When Nobel Prize in Economic Science established?
a) 1966
b) 1967
c) 1968
d) 1969
19) Who got the first nobel prize in Economic Science in 1969?
a) Ragnar Frisch and Jan Tinbergen
b) Amartya Sen
c) Adam Smith and David Ricardo
d) J. M. Keynes
20) Joseph Eugene Stiglitz is an ---------------=---- .
a) Classical Economist
b) Neo-Classical Economist
c) Keynesian Economist
d) New Keynesian economist
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