F.Y.B.A.(Sem-I) March-2023

Economics - | Micro Economics Q.P. Code:00000112

[Time:3.00 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1 Attempt any two of the following.
(A) Define Micro Economics with its importance and Limitations. 10
(B) Explain the difference between Positive and Normative Economics. 10
(C) Justify any Four basic tools in Economics. 10
Q.2 Attempt any two of the following.
(A) Explain the significance of Opportunity cost in Decision making. 10
(B) Discuss on the Role of Government in improving Market outcomes. 10
(C) What do you mean by Inflation ? Explain the Trade off between Inflation and 10
Unemployment.
Q.3 Attempt any two of the following.
(A) Explain the Law of Demand with its Assumption. 10
(B) What is Supply? Explain the Determinant factors of Supply. 10
(C) Define Price Elasticity of Demand with its different degrees. 10
Q4 Attempt any two from the following.
(A) Explain the various properties of Indifference curve. 10
(B) Write the concept of ‘Consumer Surplus’ in detail. 10
(C) Explain the Law of Demand with the help of revealed preference theory. 10
Q.5 Write notes on any two from the following.
(A) Role of Price Mechanism in Market economy 10
(B) Market failure 10
(C) Market Equilibrium 10

(D) Budget Line 10
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