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PREAMBLE

,~ ard of Studies in E ————2ul

Ihr([z;/fox::hich will 'bc: rl: ;«COHOmlc‘s has revised the syllabt of papers at the

T\. Habi will ade effective from the Academic Y 2009-10. The

rCVXS;d Zy a l;,v' 3213(())91’e effective for the relevant papers :j?rs Y.B -Sc .from

the Academic Year -10. In this revisi : \ .Y.B.Sc.
have bee ision, some of the existing optional

papCl‘S ”‘ bee n =P aced by new Papers, and the total number ogf optional

papers has beenincreased by adding altogether new papers '

All 'pal;;zrs :rc)of 100 marks. Of which, paper nos. IV, V, VII and VIII are 100
marks theory papers a’nd the remaining papers viz paper nos. Vi and IX have
theory of 80 marks and project work of 20 e - pap . VI

A broa(.i overview of the structure, followed by the syllabi of individual
papers, is given below: 3

T.Y.B.A . (ECONOMICS) PAPERS:
(Paper Nos IV, V_and VI are also for S.Y.B. Sc.)

p.JvV: ADVANCED ECONOMIC THEORY.
(Paper No. I1I for S.Y.B.Sc)

P.V: GROWTH AND DEVELOPMENT.
(Paper No. IV for S.Y.B.Sc)

P.VI: INDIAN FINANCIAL SYSTEM.
OR
INDUSTRIAL AND LABOUR ECONOMICS.
(In place of Industrial Relations in India)
OR
RURAL ECONOMICS.
(In place of Co-Operation: Principles and Practices)
OR
ECONOMICS OF INSURANCE.

(Paper No. V for S.Y. B.Sc)

PVIE FLEMENTARY MATHEMATICS AND STATISTICS FOR
ECONOMIC ANALYSIS..

OR ~
RESEARCH METHODOLOGY.
OR

ECONOMY OF MAHA RASHTRA.
(In place of Economics of Rural Development)
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yiti: INTRODUCTION TO ECONOMETRICS,
- R

o

EVOLUTION OF ECONOMIC IDEAS,

(In place of History of Economic Thou ghts)

OR

INTERNATIONAL ECONOMICS: THEORY AND POLICY
(In place of International Policy and Practice)

OR

ECONOMICS OF GENDER AND DEVELOPMENT.

OR
REGIONAL ECONOMICS

(In place of Economic History of India)

pIX: CORPORATE FINANCE.
(In place Financial Economics)

OR .
EXPORT MANAGEMENT.

OR
ENVIRONMANTAL ECONOMICS.

OR
COMPUTER APPLICATIONS TO ECONOMIC ANALYSIS.

OR
ENTREPRENEURSHIP AND SMALL INDUSTRIES’ MANAGEMENT

2
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PAPER: 1V
ADVANCED ECONOL
; (J,NU_-D ECONOMIC THEORY
aper No. Al for S.Y.B.50)

DRl I S P T

Yo \]l: .I‘I“ rapoer » [ S 1 110 n
l ; l l . l . I ‘ (l( ‘l~‘ !
l W FRll ¢ Illiq‘ . il l ‘ I B W ||l| Il‘l“' arcas (\f oCO i i .
. \ . Wi l"“ }l“‘”'vl‘ “(""y m NOmics: 1 |\~IU('(*UH(|I CS,
»COnNnwy » ( ) il(‘l‘“l'\‘“n“"\‘ 'S, ‘
18 i “.\ll‘lll(\“l“ l“l r(]

heoty .\l\(' ]‘lll‘li\‘ CCOnNoOMIes, Secly g
‘ ] Qhe analysis ot oly J‘T‘ bon Tis devoted to microee ,
with 2 0 l}',ﬂpnh-;m- markets croeconomics and begms

e 2t . - . . ". . . . .
mm\t‘l‘\‘h-‘*“l d“\ { m“l“‘“ll\'(‘ "\e\l‘l\vl for o SINCe |n-| [(‘(.”.\. ‘.”mp(‘““w_ .'md
arms ‘h\\!(\ beon \l!‘d“ with ‘1 an (‘i\l'“l'l'

saper in the courses Areas like
\'ullli«'ivnll\' dealt with ‘%‘ocli . I’;’.“;w theory and economics of information are
. ) . on C l‘dl‘i ‘ .
Yoy e ' ‘\'Ill « o Al '
supply analysis and extends the 1S-1.M mod ‘l‘:m;u gate demand and aggregate
- s . o del to an open ec , gy

\ y . ‘ ‘ en economy. There is also

a module eac h on international trade theory and huhli] e y. Ther o
C CCONOMICS.

SECTION - 1

I, PRICE AND UNDER OLIGOPOLY: 1 ectures]
Features of Olig TR ' 4 lectures
l;\' 1011\0':;9 (Cl?lyl”p.f)l) market, Cournot’s model, Kinked Demand Curve
i P ollusion: Cartels and Price Leadership. Game Theory: Nash
Equilibrium and Prisoner’s Dilemma ’

2. THEORY OF FACTOR PRICING: (12 lectures]
ll:n-ctor P‘l'l(‘l’ng in Perfectly and Imperfectly Competitive Markets.
;-fm‘lﬂfmt Rent. Wage Determination under Collective Bargaining,
Bilateral Monopoly. Loanable Funds Theory, Risk, Uncertainty and
Profits. ;

3 GENERAL EQUILIBRIUM AND SOCIAL WELFARE: [12 lectures]

Interdependence in the economy, General Equilibrium and its existence.
The Pareto Optimality Criterion of Social Welfare, Marginal Conditions
for a Parcto Optimal Resource Allocation, Perfect Competition and Pareto

Oplimnlily.
[12 lectures]

4. ECONOMICS OF INFORMATION:
_ Information failure and missing

Fconomics of Search: Search costs
markets. Asymmetric Information: The market for Lemons. Adverse
Insurance Markets. Market Signaling. The Problem of Moral
Agent Problem. The Efficiency Wage Theory.

selection:
Hazard. The Principal-

SECTION - 11

(14 lectures]
brium: The LM curve; product Market Equilibrium: =
M Curves Combined - Factors Influencing
Interest Rate: Monetary Influences: Shift in
g Shift in the IS Schedule; Relative

[S-LM MODEL:

Moncey market equili
The 16 Curve; The IS and L
Equilibrium Income and the
the LM Sehedule - Real Influence

(S ]

(D)
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fffectiveness of Monetary and Fisc
slope of the IS Schedule - Policy
Sched‘de" Derivation of the Macr
from the IS- LM Schedules -
Determination of Price Level

?tl' POl‘lcy: Policy Effectiveness and the
ffectiveness and the Slope of the LM
A o,economic (Aggregate) Demand Curve
bgregate Supply and the Phillip’s Curve.
and Aggregate Output using AD and AS

Clll"’ es.

OPEN-ECONOMY MACROECONOMICS
Fixed versus flexible exchange rate
Rate in Free Markets. Mundell-Flemj
concept of real exchange rate,

0. ‘ [12 lectures]

regime, Determination of Exchange
ng model - the impossible trinity. The
g . Purchasing Power Parity theory.
Disequilibrium in the balance of payments and Balance of payments
adjustments‘: .dcvaluation, reduction in absorption, direct controls.
Currency cCrisis.

]NTERNATIONAL TRADE: [12 lectures]

Classical Theory of  International Trade, Haberler's Theory of
Opportunity Cost; Heckscher-Ohlin Theory of Trade; Law of Reciprocal
pDemand and Offer Curves ~ Equilibrium price in International Trade; Free
Trade versus Protection in Trade Policy; Tariffs and Their Effects;

~1

. PUBLIC ECONOMICS [12 lectures]
Market Failures and Role of the State. Public Goods. Public Expenditure
Theory: Free Rider Problem, Efficiency Condition for Public Goods.
Principles of Taxation: Horizontal and Vertical Equity, Ability to Pay and
Benefit Approach, Tax Incidence, Excess Burden of Taxation.

References

1L
2

3.

9.

Koutsoyannis, R. Modern Microeconomics, Macmillan, London

Salvatore, D. Microeconomics: Theory and Applications. New Delhi: Oxford
University Press, 2006. [Modules 1-4]

Froyen, R. T. Macroeconomics: Theories and Policies, Delhi: Pearson Education
Asia, 2001. [Module 5]

Mankiw, N. Gregory. Macroeconomics, 6e. New York: Worth Publishers, 2003.
[Modules 5 & 6]

Mankiw, N. G. Principles of Econonics. 6e. New York: Worth Publishers, 2003

Dornbusch, R., S. Fischer and R. Startz. Macroecononiics, 8e. New Delhi: Tata
McGraw-Hill, 2004. [Module 6]

Dwivedi, D. N. Principles of Economics. New Delhi: Vikas Publishing House,
2008. [Module 7].

Musgrave R.A. and P.B. Musgrave: Public Finance in Theory and Practice, Se.
New York: McGraw Hill International Edition, 1989. [Module 8]

Stiglitz, J. Economics of Public Sector, 3e. New York: W.W. Norton & Co, 2000.
[Module 8]

10. D'souza, E. (2008), Macroeconomics, Pearson Education, New Delhi.

4
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PAPER V:
GROW1H AND DEVELOPMENT

(Paper No. 1V for S.Y.B.S¢)

ple: The paper aims at introduci . : 1c1es

. ovrth and “devel roducing concepls, theories and policies
- < ) A T

ng & the vears i LI\(‘(()hmt‘l\l. The meaning of development as i has
yver the years s clarified. The ¢ !

i ‘l s arified. The contemporary as well as classic theories of
VO ( al K ‘
“\(] : . ang :mdmdvvvlnpmvnt are considered in detail, Theori€s

eyes related to populati iy !

1 1ssu i [ a ll l (( tion, poverty and human resources are considered.
" .] ’ S 10 C .‘ b}

and rural aspects of the development process are studied and so too are

anational aspects -
rnational aspects of development. The approach has been to cover all
rht with

I)r("(l m
regd rd
ls\'ol\“
}.’l-m\'lh.
anc
Urban

the Nt
And ! .
ant arcas of development cconomics. The paper should be tauy

import . .
to Indian economic conditions.

reference
Section I.

(12 Jectures)

Meaning o f Development and Relevant Concepts:
Distinction between growth and development, human development, Human
Development Index, Gender Development Index, Sen’s capabilities approach,
environmental sustainability and development, Market and State as agencies

of development

Classical Theories of Development (14 lectures)
Rostow’s stages of growth, Harrod-Domar growth model, Structural change

and Lewis’ model of unlimited supplies of labour, Solow’s growth theory

)

ment
(10 lectures)

th with special reference to Romer’s model,
a, the big push

Contemporary Models of Development and Underdevelop

(oS}

Theories of endogenous grow
underdevelopment as coordination failure, multiple equilibri

theory and Lebenstence Theory of Critical Minimum Efforts.

4 Poverly, Inequality and Development (14 lectures)
Measurement of poverty - absolute and relative, Head-Count Index and

Poverty Gap Indices, policy options for alleviation of poverty, measurement
quality, economic growth and income inequality - Kuznet's
lopment.

of income ine
inverted U hypothesis, impact of inequality on deve

Population and Human Resources (14 lectures)

Demographic transition, causes of high fertility in developing countrics - the

microeconomic household theory of fertility, consequences of high fertility,
policy, contribution of education and health to

approaches to population
economic growth and development, role of health in economic development

w

n
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0.

-

w o)

Mnn and Informal Sector

i floctc ; (12lectures)
Causes and effects of urbanization, Harris-Todaro model of rural-urban

women in the informal sector, the microfinance revolution

Al;nct}llurql I]mns(nrmalinn and Rural Development (10 lectures)

2ole of agriculture in e¢ ic deve : :
Role of ¢ ’,' wor 1 economic development, rural credit markets: organised
and unorganised, policies for rural development, agriculture and the WTO.

International Aspects of Development (14 lectures)

Trade strategies for development: inward looking and outward looking,
financing of balance of payments deficits, foreign direct investment and
multinational corporations, foreign portfolio investments and developing
countries, role of IMF and the World Bank - stabilization and structural
adjustment programmes.

References:

Todaro, Michael P. and Stephen C. Smith. Economic Development, 8e. Delhi:
Pearson Education, 2003.
Misra, S.K. and Puri. Growth and Developnient. Mumbai: Himalaya Publishers,

2005. :
Thirlwall, A.P. Growth and Development 8e. New York: Palgrave MacMillan,

2005.
Meier, Gerald M. and James E. Rauch. Leading Issues in Economic Development,

8e. New Delhi: Oxford Univ. Press,
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Paper VI

(THEORY 80 MARKS AND PROJECT 20 MARKS)

(Paper No. V for S.Y.B.Sc and It is 109 marks theory paper)

INDIAN FINANCIAL SYSTEM
OR

INDUSTRIAL AND LABOUR ECONOMICS

(In place of Industrial Relations in India)
OR

RURAL ECONOMICS.

ace of Co-Operation: Principles and Practices)

OR
ECONOMICS OF INSURANCE.

(In pl

INDIAN FINANCIAL SYSTEM

Preamble: The post globalised period has brought about remarkable changes in
the financial sector . The purpose of this paper is to acquaint students with the
working of the system and the recent changes that have taken place. The

operations of both the Central Bank and commercial banks .in an open economy,
had to be reassessed. The opening of the financial markets
new instruments should also be

also necessary that financial se

and the evolution of
an important constituent of the paper. It was
rvices be discussed separately as a topic.

1. OVERVIEW OF THE INDIAN FINAN

CIAL SYSTEM (15 lectures)

Definition and Meaning of the Fin

ancial System - Components of the fin
System: Institutions, Instrume

nts, Markets, and Services; Functions
financial system; Financial System and Economic Development - Indicators of

Financial Development: FR, FIR, NIR and IR; Financial Sector Reforms;
Narasimham Committee Report 1991 and 1998,

ancial
and Role of

2.FINANCIAL INSTITUTIONS

(15 lcclums)

Central Banking: Functions - traditional and promotional -
the RBI - Ty

Monetary p
ansmission Channels of Mone

olicy of

tary policy - mnterest yatp channel,
exchnngv rate channel and asset price channel., '
Commercia] banking: Growth of Commercial banking Since indcnendence
— . . : 1 )
Nationalization of commercial banks and their perform )
and deye

ance assessment tifll 1992

lopments thereafter - Classification of assets (with respect

to Balance

7
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<heet of Commercial Banks.) m
: g “1 ”"\ Il"t'"[. X 3
. Cant ! of non-perfor v assets and their

wement; Capita I I rming, assets anc
manag apital Adq quacy Norms- Bagel Accord 1 and 2: I’i"'lv yement
in Indian banks. and 2; Risk manag,
Overview of Dv\'(‘ln]um.m Bankine i ,

o . # in India - Non Banking Fi o Companies:
Meaning, Types, Growth and Regulation RLICG SIRNee OMPREES

] 0

3, FINANCIAL MARKETS
FIANANL L P ARALDS (15 lectures)

I\.lunt‘,\' Mmkcl:. Meaning - Constituents of organized money market and reforms;
Features of Indian Money Market.

Capital I\‘Ial.‘kel: Overview of History of Indian Capital; Phases of Growth of
Indian Capital Market since 1947; Primary Market: Free pricing regime, book-
building, green-shoe option, on-line 1POs; Secondary Market: organization,
management an-d membership of stock exchanges, listing, trading and settlement
systems; Overview of Debt Market in India - Interlink between Moncy Market
and Capital Market.

Foreign Exchange Market: Constituents/ players in the market - Growth since
1991- Rate of Exchange and its influence on financial flows.

4. FINANCIAL INSTRUMENTS (10 lectures)

Traditional Instruments: Equities, Debentures and Bonds; New Instruments:
Floating Rate Bonds, Zero interest bonds, Deep Discount bonds, Auction rated
debentures, securitized papers, collateralized debt obligations, Inverse float

bonds.

5. THE DERIVATIVES MARKET IN INDIA (10 lectures)

Meaning of derivatives and their significance -need for financial derivatives -
types of financial derivatives; pricing of derivatives; Derivatives trading in India.

6.FINANCIAL SERVICES & REGULATION (10 lectures)

Classification, Importance and working of financial services - insurance, mutual
funds, leasing, venture financing, credit rating, merchant banking, e - banking,
factoring and forfeiting - Micro finance and financial inclusion.

Regulation of the financial system: RBI, SEBI, and IRDA.

REFERENCES
1) Pathak Bharati (2008): The Indian Financial System -Markets, Institutions,

and Services, Second Edition.Pearson education
2) Bhole L. M. (2008): Financial Institutions and Markets, Growth and

Innovation, Tata McGraw-Hill, New Delhi.
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3 Bodie, Z. et. el. (2009), Financi

Delhi.

paul, J. and P. Suresh (2008), I\'Ianagumenl of Banking sinancial
4) ervices, Pearson Education, Delhi, anking and Financi

Khan, M.Y. (2007): Financial Services, Tata McGraw Hill. New Delhi.

Hull John (2002): Introduction to Futures and Options Market, Prentice
Hall of India, New Detihi.

7) World Bank (2001): Developing Government Bond Market-A Handbook

g) Reserve Bank of India (various issues) Report on Currency and Finance,
RBI, Mumbai.

9) Reserve Bank of India (1997) JOccasional Papers, Vol. 18, Nos. 2 & 3, RBI,
Mumbai.

al Economics, Pearson Education, New

ok ko ek ok

9
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RURAL ECONOMICS.

w The Plﬂce of rural economics in the overall economic literature is
r (4

que in the context of the Indian economy. The development programmes n
ut

[ndia are cantered around the rural area. The paper is intended to highlight the

orking and significance of the rural economy along with the institutional
W

ment in implementing the government programmes. Agriculture, allied

irlvolve

cectors, the non-farm sector and Co-operative movement is the thrust area of the
paper.

1. M_QBEQ OF RURAL ECONOMY: (12 Lectures)
Characteristics and composition of rural economy - Linkages of farm and non-
farm sector — Indicators of rural development - Agripreneurship and

agn'business _ Diversification of Rural Economy: Agriculture and allied activities
(fisheries, horticulture, floriculture); Forestry in India.

Sectoral overview of development - Fei-Rains model, Kuznet curve, HDI, HPI -
Spread and Backwash Effects - Dualism - Regional Imbalance - Balalnced and
Unbalalnced Growth.

3, INDIA’S AGRICULTURAL ECONOMY: (15 Lectures)

Role and Importance of Agriculture in Economic Development - Trends in
Agricultural growth and Agricultural Productivity - Agricultural Instability and
Agricultural Pricing Policy - New Agricultural Strategy - Sustainable
Agriculture- Emerging Trends in Agricultural Technology: Dry Land Farming,
Use of Bio-technology techniques.

4. RURAL INDUSTRIALISATION: (12 Lectures)

Rural Industrialisation: ~ Agro industries, Agro-based  industried, Food
processing industries: Dairy, Sugar and Cotton Textiles. Role and Significance of
District Industries Centres (DICs), Confederation of Indian Industries (CID),
Federation of Indian Chember of Commerce and Industries (FICCI), Asscham
and Small and Medium Enterprises (SMEs).

5. RURAL INFRASTRUCTURE: (12 Lectures)

Role and significance in Rural Development of : Rural Electrification - Irrigation
- Transport and Communications - Markets - Education - Health - Sanitaion -
PURA (Provision of Urban amenities in Rural Areas).

(} Scanned with OKEN Scanner



6. INSTITUTIONS FOR RuR 5 DEVE

. ive Movement - Nationga] C : :
operative Na OOperative
;EICC)?-OS - Regional Rural Bapyg (RRBs)- ABARD _C‘S‘;flf)kl)}pmen
Help Group (SHGs) .

REFERE S0

pardhan P. (1984), Lang, 1,

abour ang Rura] Poverty, Oxford University Press,
Ne‘\' Dclhi.

pilgram S. A. R. (199), Agricultura] Econo
New Delhi.

Mmics, Himalaya Publishing House

!

Chadha G. K. and A. N Sharma (1977),

). Growth, Employment ang Poverty:
Change and Continuity in Ruréil India, Vikag Publication, Neyw Delhi.
Dantwala M. L. etal (1991),

Indian Agricultura]

Development  Since
Independence, Oxford & IBH, New DeJp;.

New Delhi.

Oxford University Press, New Delhj.
Memoria,

C.B. (recent edition) Agricultura] Problem of India, Kitab Mahal,
Delhi.

New
Popala T. S, (1 982), Rural Industrj

alisation in India, Himalaya Publishing House,
Bombay.

Rao C. H, Hanumantha (1994), Agricultural Growth, Rur,

al Poverty and
Environmenta] Degradation in India, Oxford University Press, New Delh;.

Rao C. K, Hinumantha (1975), Agricultur

al Growth, Rura] Poverty ang
Environmentg) Degradation

in India, Oxford University Press, New Delhj.
Visana p, and R. Basant (1994), Non-Agriculture

Employment in India: Treng
and Prospects, Sage Publication, New Delhj.

Wanma]i S. and C Ramesamy (Eds) (

1995), DeveIoPing Rural Infrastrure,
Macmitlan, Ny Delhi.

11

(3 Scanned with OKEN Scanner



DUST PAPER-VI:
INDUSTRIAL AND LABOUR ECONOMCS

. This paper intends s
an ble: pal to provide knowledge  al rof
rial 1"(‘\"‘1“[“‘“‘"‘ and Industrial Relations i : B about the study ©
SiTi : ¢ 15 in India. The issues pertaini
ind labout market, wage theories, empl lia. The issues pertaining

¢ toa s i & ol Ones, employment policies, trade unions ind
e bargaining in a globalize economy have becor A "| [l at f

/ ‘ome vitally important for

. countrics. This paper ey , .
lopit paj exposes students to theoretical as well as

Jde oo relating to industri
: rical issues ating imdustrial development ¢ s 1¢ ot Wi
N“‘]\_n‘ o e 1o ndia. I 1wt and the labour market with
W ¢
SECTION:I. >
; 1:\‘TRODUCT]ON (Lectures 10)

1 INTRODUS-2=
d SQ:OPB of In‘dustrial Economics:; Problems in Industrial Economics; A
k of Indusma‘l jEcononllcs - Concept and Organization of a firm -

Fhamdeﬂb‘tlcs of industrial organization: Sole proprietorship,
Joint Stock Company, Co-operative sector and MNCs.

Nature al
framewor
Forms and
pﬂrmcrship,

2. LOCATION AND DISPERSION THEORIES (Lectures 15)

Location Theory: Basic Elements of Location Decisions; Location Models -
Theories of industrial location: Weber, Sargent and Florence Theories - Factors
Jffecting industrial location - Constraints on growth - Factors affecting industrial
pmductivity and capacity utilization ; Diversification; Integration and merger of
industrial units; Dispersion and problem of regional imbalance.

3. INDUSTRIAL PRODUCTIVITY AND INDUSTRIAL DEVELOPMENT IN
INDIA: (Lectures 10)

Concept and measurement of productivity - Productivity in Indian industries;
Meaning, causes and measures of Industrial sickness - Changing structure of the
Indian industry since Independence; Role of state  with special reference to
MRTP Act; Industrial Policies, and economic reforms; industrial growth and

pattern; Impact of WTO on Indian industry.

SECTION II:

(Lectures 15)

1. LABOUR MARKET AND WAGE DETERMINATION:

arkets in developing countries like India;

Nature and characteristics of labour m
and Placement; Employment

Labour market policies; Methods of Recruitment
C' l ')
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ization in India - Impact of Rationali,
«

<y T8¢ i T . -~
jce 0Th ation, Technological Change

- pViC . ation on Employment i . :
o l[\ll‘d‘" uzatl ploymentin Orpanized Private Industry and Public
J'“ . Vo
tk‘{l“r'
s1-Cle ‘." ¥ ‘I Al Y YAl ' :
ieal, neQ classical and {‘"3""'“”}" theories of waype lotermination: Conceplt
JassET L wage, living wage and e i
Cmunl Gt ) ab aln AL wWapoe I ) R R
min _ .1 T pe o in theory and  practice,
ibour markets; -A : :
, mation WM & S =Analysiy : ~ "ty
w“"mm licy ’ AVSIS of rigidity in labour markets;
| | wapd poli Y.
O )

\'.\ll“”“

nral RELATIONS:

WL Sl RIAL l Vran_\'cn—\ it = G (Lectures 10)

{ ) N - . ’ '

SOTICS of Lanot { ind ~L.' ] .'()\\lh paltern and structure of labour unions
Causes of industria disputes and their settlement and prevention

Jole of tripartism; L Teeiel o & ,
Role of tripartism; Labour legislation in India,

Thedt™
m lllti“"
echanisnt
ot

E AND LABOUR: (Lectures 10)

social securily of labour - Concept of social security and its evolution,
gocial assistance and spcial insurance; Review and appraisal of state policies with
) 1al security and labour welfare in India; Special problems of labour:

SlAl~

;{‘“C a Hd

spect 0 50C
Child labout, female labour, Discrimination and gender bias in treatment of
Lbour; Labour Market reforms - Exit policy, nced for safety nets; Second

\ational Commission on Labour; Globalization and labour markets.

garthwal, R. R. (1985), Industrial Economics, Wiley Eastern Ltd., New

Delhi.
5 Desai, B. (1999), Industrial Economy in India, Himalaya Publishing House,

Mumbai.

3. Hay. D. and D.J. Morris (1979), Industrial Economics: Theory and
Evidence. Oxford University Press, New Delhi.

4. Kuchhal, S.C. (1980). Industrial Economy of India, Chaitanya Publishing

Houses, Allahabad.
Singh, A and AN. Sadhu (1988) Industrial Economics, Himalaya

Publishing House, Bombay.

6. Jalan, B. (1996), India's Economic Policy, Viking, New Delhi.

7. Sandesara, J. C. (1992), Industrial Policy and Planning - 1947-1991
Tendencies, Interrelations and Issues; Sage Publications India Pvt. Ltd.,
New Delhi.

8. Sen, A. and B. Chatterjee (2001), Indian Economy : Agenda for the 21st
Century (Essays in honour of Professor P. A. Brahmananda), Deep and
Deep Publications Pvt. Ltd., New Delhi.

9. Hajela, P. D. (1998), Labour Restrucuring in India : A Critique of the New
Economic Policies, Commonwealth Publishers, New Delhi.

10. Jhabvala, R. and R. K. Subrahmanya (Eds.) (2000), The Unorganised Sector
+Work Security and Social Protection; Sage Publications, New Delhi.

SJ!
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11. .\!cc:onncll,.(. R.and S. L. Brue (1986), Contemporary Labour Economics,
McGraw-Hill, New York.

.
12.Papola, T. S, P. P. Ghosh and A N. Sharma (Eds.) (1993), Labour,

rsloniie ) . e s
employment and Industriel Relations in India, B. R. Publishing
Corporation, New Delhi.

3. \" ’l « C
13. Venkata Ratnam, C. s, (2001), Globalization and Labour-Management

Relations : Dy -‘
D:*Ihi( 0s : Dynamics of Change, Sage Publications/Response Books, New
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ECONOMICS OF INSURANCE:

Preamble: To reduce unee lai
Prean cer '

PI(“,S - l-ml,(,rtm“ T .ml\l\ and 1isk in our economi life, an nsurance
&5 , s role o mob s ' 71
them mto capital tormation ang SR v et

L}
a counlry as well known
constituent of financial SOTV I

thereby contribute to economic development of
In India, msurance idustiy is an important
and prominent plave | saindustiy and s g major investment mstitation
aver m o the cap f
. apital marke ' ©nsurance
business for the private  soct | 1h I' With opening of the in m.'n(
paper on Economics of | sector, the interest i the subject has increased. This
" (SO . A
' v l\ LS n““‘l'l\( [N “”“l"l"-“ “‘ }:i\'(‘ a {(‘”l‘ (‘(”n','-‘\'"n”';l\'l' view ('f
the subject to the undergraduate students in I ics,
4 ale students in Economics.

1 INTRODUCTION
IDHINER A ,S_,‘\_ [12 l('(‘llnl",]

Detinttion of Insurance: Py |
arity tool: Ri }\mn“' Purpose and need of insurance; insurance as a social
securtty tool; kisk ‘ ' . , ‘
ifo i pooling and risk transter, Social Vs private insurance; Life Vs
non-lite insurance.

2: RISK AND RISK MANAGEMENT (15 lectures]

I~'l1.11d.1111011tals of uncertainty and risk; pure risk and speculative risk; Expected
l_l(llfl_\' and decision-making under uncertainty; Expected utility and the demand
tor insurance; Moral hazard and insurance demand; concept of risk management;
Essentials of risk management; Elements of risk management — Risk assessment;
Risk control and risk financing. Concep!, fundamentals and Types of

reinsurance.

3: INSURANCE AND ECONOMIC DEVELOPMENT [12 lectures]

Risk management and insurance in economic development, insurance
institutions as financial intermediaries; insurance institutions as investment

institutions; insurance institutions in Indian capital market.

4: ESSENTIALS OF LIFE AND HEALTH INSURANCE [12 lectures]

Fundamentals of life and health insurance; Functions of life and health insurance;
Mathematical basis of life insurance. Selection and Classification of risks; basics

of premium construction; Principles of underwriting of life anad health
insurance.

5. ESSENTIALS OF GENERAL INSURANCE “[12 lectures]

Definition of general insurance; Types of general insurance; importance of
general insurance; importance of general insurance in a country’s economic

N
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Techn©

velopment; Physical hazard, Moral hazard; Marketing of general insurance;

logy development and general insurance,

. REGULATION INSURANCE (12 lectures]

chulation of insurance; Purpose of government intervention in markets;
Theories of regulation; Insurance business in India and its regulation; Insurance
Regulation and Development Act (IRD A).

, DING LIST
E_ég,_[_c_ REA

Bailey, R. (Ed.) (1999), Underwriting in Life and Insurance, Loma, Atlanta,
Ga.

Black, K and ].  Skipper (2000), Life and Health Insurance, Prentice Hall,
New Jerssey.

Bhole, L.M. (2008), The Indian Financial System, Tata McGraw Hill, New
Delhi.

Bickelhaupt, D.L. (1992), General Insurance, Irwin Inc., Burr Ridge, IIL

Head, G.L. AND S. Horn II (1991), Essentials of Risk Management,
Management Volume I, Insurance Institute of America, Malvem.

Dionne, G. and S. E. Harrington (Eds.) (1997), Foundations of Insurance
Economics, Kluwer Academic Publishers, Boston.

Finsinger, J. and M. Pauly (Eds) (1986), The Economics of Insurance
Regulation: A Cross National Study, Macmillan, London.

Gupta, O. S: Life Insurance. Frank Broncos, New Delhi.

Mishra, M. N; Insurance Principles and practice: S. Chand and Co. New
Delhi.

Mishra, M. N., Insurance Corporation of India. Vol. I, I, IIL. Jaipur.

Pathak, B. (2008), Indian Financial System, Pearson Education, New Delhi.
Pteffer, I. And D.R. Kloe¢k (1974), Perspectives on Insurance, Prentice Hall
[nc., Engleword, Cliffs.
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=

R VII

——

ELEMENT THE
/;71(1)\1’{1\/!/\ ITTEMATICS AND STATISTICS
ECONOMIC ANALYSIS

s OR
SEARC“ le'l:!_l();l)OI,OGY
= A R £ ARt

EC(LONIOMQ MAHARASHTRA
n place of Rural Development)

ELEMEN"
MEN I‘[;RY MATHEMATICS AND STATISTICS
OR ECONOMIC ANALYSIS

Preamble: The increased application of quantitative methods to the
problems of economics, makes the study of mathematics and statistics for
a student.of economics absolutely essential. The main aim of this syllabus,
is to equip the students with tools, to be able to think analyticall;f about
problems and to solve them using these techniques.

SECTION --I

Module 1: Derivatives and their applications

(12 lectures)

Limits and continuity

Derivatives

Higher order derivatives

Increasing and decreasing functions

Concave, convex functions and inflexion point

Optimisali(m of economic functions

Module 2: Multivariate functions lectures

(14 lectures)

Funclions of several variables and partial derivatives

Second order partial derivatives
Optimisation of multi variable functions
Constrained optimisation with Lagrange multipliers

Total derivatives

Marginal pmductivitv Jincome and cross- price elasticities of demand
Homogencous production fun
Optimisation of the Cobb-Douglas production function

cHons and reluins o scale

17
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Module 3: Integra] Caleulygs.

Integration

Economic applicationg
Definite integral

Present value of cash Mows
Consumer’s and produce
Learning curve

(10 lectures)

U'S surplyg

Module 4: Linear Algebra:
(14)

» Matrices and basic Operations on Mmatrices
. Rank of a matrix

. Inverse of a matrix

. Cramer’s rule

SECTION --I1

Module 5: Measures of Central Tendency and Dispersion:
(14 lectures)

» Arithmetic Mean, median and mode,
» Concepts of Range, quartile deviation, mean deviation; Standard deviation

coefficient of variation
+ Commercial statistics:-brokerage and commission, insurance.

Module 6: Correlation and Regression: (12 lectures)

* Karl Pearson’s correlation coefficient
* Spearman’s correlation coefficient
* Method of least squares and regression lines

* Regression coefficients

18
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Simple and composite index numbers
Construction and uses of index numbers
Lasperey's, Paasches
and Fischer’s Index numbers
UInNoe 1 ¢ sreop :
COffl f’f liv 11.11, index numbers-real Income - wholesale price index number
Splicing of index numbers
Components of time series
Estimation and forecastmg of trend by least squares method

Module 8: Elementary Probability Theory:

(14 lectures)

Sample space and events

» Mutually exclusive, exhaustive and complimentary events
. Conditional probability

Theorems on addition and multiplication of probabilities

+ Problems on calculating probability

. Binomial probability distribution

. Normal distribution

References

1. Dowling Edward T : Introduction to Mathematical Economics, Schaum's

Outline Series, Tata McGraw- Hill, New Delhi, 2004

Lerner Joel ] and P.Zima : Theory and Problems of Business Mathematics,
McGraw -Hill, New York, 1988.

Dowling Edward T: Theory and Problems of Mathematical Methods for
Business and Economics,Schaum's Outline Series, McGraw- Hill,
Singapore, 1986.

Gupta S.P. : Statistical Methods, S. Chand, New Delhi, 2008

Sancheti, D.C and V.K.Kapoor : Statistics : Theory, Methods and
Application, Sultan Chand & Sons, New Delhi, 2007
Spiegel, Murray R and L. J. Stephens:Theory and Problems of
~ Statistics,Schaum's Outline Series, McGraw -Hill, Singapore,1999.
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OR
RESEARCH METHODOLOGY

Today, research is of immenge importance j

\ﬂ“‘blc: s epe . "
& ed sound initiation in the worlq of

X N every field of life. Hence
dents 1€

research. Thus this syllabus is

st ip stud i b
:rc}“‘rcd to m]u;}( vy f:\ts w1.lh basicg of research methodology and also
ovide them a 1I;c) ance with the maip ingredients of major sources
.Ccond“ry dn‘la (_my 2 l(l noll.mcs, .some lmmls-on EXperience in conduct of survey
§ N 5 . . .
eluding designing q. o8 lm?nmle and intervieyw schedules, collection of data,
’ ysis of data and preparation of report,
clnd ) o

Section |

. uction

Module 1: Introd (12 lectures)

. Research: meaning and significance.
Characteristics of Scientific Research
Types of research : pure,
surveys,

o case-study,

« Conceptual or theoretical models

« Research process

» Limitations of Social science research

e Role of computer technology in research

applied, analytical, exploratory, descgiptive,

Module 2 : Data : Types, Measurement Sources and Sampling methods
(10 lectures)

» Data information and statistics

» Data types :Qualitative and Quantitative; Cross section and Time series

¢ Scales of measurement :nominal, ordinal, interval, ratio

* Sources of data : Primary and secondary

¢ Census and sample survey-criterion of good sample, choice of sample,
probability and non-probability sampling methods,sampling and non-
sampling errors

Module 3 : Data collection methods (14 lectures)

* Primary data : Methods of collecting primary data : Observation,

interview, schedules and questionnaires, case-study

* Framing questionnaire and interview schedule for socio-economic
exploratory surveys
Conducting case study of sick firm or a successful organization, or
entrepreneur or an NGO, or a govt. department or a school or a hospital
etc. and reporting in format such as objectives ,performance, problems
and future plans.

20
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Secondary data

sources :Published statistics

Brief Overview of contents of public
Economic Survey,
Outline of India, St

ations such as

RBI Bulletin, Budget Documents, Statistical
ock Exchanges etc.

o Newspapers and Periodicals

. ) providing information on current
$ocl0-economic problems,

o Unpublished statistics - records relating to internal activities of

institutions such as cost records,profit and loss statement, balance
sheet, progress reports, performance records, etc.

Acquaintance with the Internet websites of im

portant Central government
ministries, RBL, WB,IMF,ADB etc.

Use of search engines, and search methods. -

Module 4 : Presentation and preliminary analysis of data (14 lectures)

Classification and tabulation

Graphical presentation of frequency and cumulative frequency
distributions, and of socio-economic data

Measures of central tendency, Graphical location of locational averages

Measures of Dispersion :absolute and relative
Karl Pearson and Bowley’s measures of Skewness

Section IT

Module 5: Advance analysis of data (16 lectures)

Correlation: Scatter diagram, Pearson’s and Spearman’s .

Two variable linear regression analysis : Principle of Least Squares,
Coefficient of determination

Relationship between r, byx and by

Time Series Analysis : Components Estimation of Trend: Moving
average,Linear trend

Module 6 : Index Numbers (16 lectures)

Simple Indices Index number : definition, types, uses, problems in its
construction, concept of WPL

Weighted Indices :Laspeyers , Paasche, Fisher

Deflator

Base shifting and splicing

Cost of Living Index Number

21
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e 7 : Hypothesis :Nature a .
MOdulDefil:'t%f;W (8 lectures)
. Role of a Hypothesis
o Types of Hypothesis
o Criteria of Good Hypothesis
Null and Alternative Hypothesis, parame

o ter and statistic, Type I and Type
II errors, Level of significance, Critic ( 4 P

al region

Module 8: Report Writing (10 lectures)

o Meaning and significance of 5 Research Report
o Types of Research Report : Technical, Popul
» Format of a Research Report : Title o Biblio
o Principles of writing the Research Re
o Writing the report on the survey con

ar, Interim, Summary, Article
graphy

port: Organization and Style

ducted by the student

References :
1. Krishnaswamy ,O.R. Methodolo
Publishing House ,1993.

2. Wilkinson and Bhandarkar Methodology and Techniques of Social Research,
Himalaya Publishing House.

3. Kothari R.C. Research Methodology Methods and Techniques,New Age
International Publishers,IInd revised edition ,reprint 2008.

4. Les Oakshott Essential Quantitative Methods for Business Management and
Finance,Palgrave.

5. Cooper D.and Schindler P. Business Research Methods ,Tata McGraw Hill.

6. Sancheti D.C.and Kapoor V.K. Statistics - Theory,Methods and Applications
Sultan Chand &Sons.

7. Don E.Ehridge Research Methodology in Applied Economics: Organizing
[Planning and Conducting Economics Research John Wiley and sons, April 2004
8.Gopal M.H. An Introduction to Research Procedure in Social Sciences, Asia
Publishing House, 1970

9. Young P.V. Scientific Social Survey and Research, Prentice Hall of India
Ltd,N.Delhi, 1984

gy of Research In Social Sciences ‘Himalaya
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OR
ECONOMY OF MAHARAS] ITRA

Jje: This paper intends to acquaint the students with various dimensions
%nonly of Maharashtra including its natural resources, population
of -l-iultl"'e industry and infrastructure development. An Understanding of
agric din‘ensions of the economy of Maharashtra will certainly help the students
these e Prohlems faced by the economy of the state and efforts taken by the

ok (nment o tackle the same.
ove

G

Section I
- Mah araghtra’s Economy - An Overview (14 lectures)
A

Natural Resources: land  forest, water, fisheries, mineral resources - major

 oplems: enyironmentaI. degradation - policy measures - Structural (?har"lges' in
State pomestic Product since 1960 - Important trends in PCI, sectoral dlStrllb'uth.n
of income - RuTal urban divide in development - Regional DisParlne§ in
Jevelopment: Indicators, Causes and Measures - Maharashtra’s place in India in

various economic indicators.
«

2. ngggr_a_pﬁlﬁg (|2 |CCtureS)

Features of population - Population Policy - Trends in Migration - Urbaniz
_ problems with special reference to Mumbai and other major cities -
Unemployment problem - Employment Guarantee Scheme - indicators of
poverty - Human Development Index - Anti poverty measures -

atHon

3. Agriculture- (12 lectures)

Nature and significance - Trends in land and labour productivity- Cropping
pattern - Land Reforms - New Agricultural Strategy and Green Revolution -
Rural Credit - Agricultural Marketing - Role and significance of cooperatives -
Agrarian crisis - Government support to agriculture - Role of MAFCO and
APMC - Role of Horticulture, Food-Processing Industry.

4: Industry. (12 lectures)

Industrial development since 1960 - Industrial Policy of 2006 - Major
Manufacturing Industries: Téxtiles, Chemicals, Pharmaceuticals, Engineering
and Automobiles - Role of private sector - Significance of Small and Medium
Enterprises (SMEs) - Government Policy towards SMEs -- Public Sector
Enterprises and scope for disinvestment policy - Role of MIDC, SICOM, MSFC in
Industrial Development - Trends in domestic and foreign investment in
Maharashtra.
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Section It
arkel.

qcultural, i sUric

res of ngn; 111 i II,V‘uull(usln.\l and tertiary labour k

ures on - Labour Market Se ns markets - Labour Force
[m‘.uu}mll( [dustrial dispute ‘il""“ ntation - limvryinp trends l"ﬂl( rns and

. 4 . s 28 - ) H Wt ) v : )

-onstrd 5 bilitati puies = Trade unions - 'l'cxtilc’ Mill W ro 'l‘" i

( o ]\l‘hﬂ silitation of mill ‘VOl'le'S in Nh“nh-‘i l 1 orkers Strike 1n

al - Labour welfare.

pout M
(12 lectures)

l:l"‘“

and Social Infrastructure,
(12 lectures)

l\h vsi(’ﬂl
- infrastructure i .
lm}mrli‘"LL Of,” ‘ Cluse .m. economic dcVQ]OPant - Sources of Energy -
~ generation — power crisis - Devel : “nergy
Power S 1 rrigation projects - evelopment of roads, ports, Civil aviation,
anc Egi q proj g - urban infrastructure - Housing Health and
- catio . ) . :
1 ducation and enterprise lmkage skill development - Private
nfrastructure

0

wnlcr ;
Educnum - |
invcstment ini
o (12 lectures)
Cmsmldion.and Hc? using - B_anking, Finance and Insurance - IT and BT -
Travel Tourism and Hospitality - Media and Entertainment - Mumbai as

International hub.

: Government Finance. (14 lectures)

pudget and the economy of the state - Trends in Revenues, Expenditures and
Deficits - Developlpental and non-developmental expenditures - Comparison
with rest India - Finance Commissions and Financial Transfers - Changing Role

of state = Privatization and Liberalization

References -
]. Mungekar B (ed), The Economy of Maharashtra: Changing Structure and

Emerging Issues, Dr. Ambedkar Institute of Social & Economic Change,

Mumbai , 2003.
5 Sthanumoorthy R (ed), Maharashtra ~Economy: performance,

Opportunities and Challenges, ICFAI university Press, Hyderabad, 2006.
World Bank (2002), India - Maharashtra: Reorienting Government to

Facilitate Growth and Reduce Poverty.

4. Planning Commission of India (2002), HumanDevelopment Report of

Maharashtra

5. Government of Maharashtra - Economic Survey of Maharashtra various

issues.
6. Maharashtra Economic Development Council: Economic Escort to

Maharashtra, August, 2008.
7. CSO / NSS Publications
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PAPER VIII

INTRODUCTION TO ECONOMETRICS.
OR

EVOLUTION OF ECONOMIC IDEAS.

(In place of History of Economic Thoughts)

OR"
INTERNATIONAL ECONOMICS: THEORY AND POLICY
(In place of International Policy and Practice)
OR
ECONOMICS OF GENDER AND DEVELOPMENT.
OR
REGIONAL ECONOMICS
(In place of Economic History of India)

INTRODUCTION TO ECONOMETRICS

preamble: The objective of this course is to impart a basic understar?ding of
econometrics. The student will be able to appreciate the theoretical basis of the
subject. At the same time, it will enhance the student’s ability to apply .the
theoretical techniques to the problems of the real world. Topics like forecasting
have been introduced to impart this practical orientation.

Section I

Module 1: Idea of a random variable (lectures:10)
¢ Concept of a random variable: Discrete and continuous
o Expected values of a random variable

¢ Variance of a random variable
¢ Discrete random variables: Bernoulli , Binomial, Poisson

¢ Continuous random variables: The normal distribution

Module 2: Jointly distributed Random variables (lectures: 12)
¢ Joint and marginal distributions for bivariate random variables
* Conditional probability .
* Conditional mean and variance
* Covariance
* Correlation
* Central limit theorem (without proof)

Module 3 Statistical Inference (lectures:16)
* Point and interval estimation
* The Z distribution
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e The Null and Altery
using Z distribution
e The chi-square dis
known population
o The F distribution
o The t distribution
unknown

Module 4: Regression Analysis

* Two variable regression mode]

e Tle concept of the PRE

e Classical assumptions of regression

* Derivation of the OLS estimators

* Properties of OLS estimators
Gauss-Markoy Theo

* Tests of Hy

L . an
a2 hypotheses ang Significance testing for meat
when POpulation variance is known

tribution ang testing for sample variance with
Variance

and comp

aring sample variances
and hy

pothesis (ests when population variance in

(lectures: 16)

and their variance

under classical assumptions,
rem (without proof)

pothesis, confidence intervals for OLS estimators

Measures of goodness of fit: R square and its limitations,
adjusted R Square and its limitations

Section [1

Module 5 : Econometric Mode] § ecification
L ]

(lectures: 10)

ldentiﬁcation: Structural and reduced form

*  Omitted Variables Bj

as
Misspecification and R

amsay RESET Specification test
. Endogencily and Bias

Module 6: Failure of Classical /lslwm)I);Qgg (lectures 10)

. Mulli-collinmrily

and its implications
*  Auto-correl

ation: Consequences and Durbin-Watson test
. Hclcroskvdasticit_\': Consequences and the Geldfeld - Quandt
test

Module 7: Forecasting (lectures 14)

* Forecasting with a)moving

averages b) linear trend )
exponential trend- CAGR

* Forecasting with lincar regression
* Classical time series decon position
L]

Measures of forecast performance: Me

an square error and
root mean square erior

e Limitations of econometric forecasts
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Jule §: Linear Programming (lectures 14)
uleo. == oo : )
Moc * Lincar Programming

Dual of a linear prog
* Simplex method
* Transportation

. : Y
o Jramming, problem

References:

T -oblems of Statistics
1. Lipschutz ( Schaum Series ) Theory and Problems ¢
2. Gujarati Damodar : Basic Econometrics ——
3. Loomba Paul : An Introduction to linear progre
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OR
EVOLUTION OF ECONOMIC IDEAS

(In place of 1 listory of Liconomic Thought)

+ T'he histor s e , ) ,
p,-vnnll’lf» ['he !. tory ”f((()llt.mm thought deals with different thinkers and
(heories M the field of economics from ancient medieval world to the present
Jay. The history of economic thought is as old as human thought itself. It
clearly demonslrales the conlinuous development of economic ideas from the
yery carly tumes of civilization to (he present day. Changes in cconomic
(hought have al\lwnys accompanied changes in the cconomy and economic
policy I'he revised course attempts to cover different phases in the evolulion
of economic ideas including the contribution of liberal economic thinkers in
the neo-liberalist phase.

SECTION 1

1. Pre - Classical School (Lectures 5)

General outline of Mercantalist theories - Physiocracy @ Basic principles
and policies : natural order, tableau economique.

2. Classical Political Economy (Lectures 20)

Origin of Classicism :

Adam Smith : division of labour, Theory of Value, Economic
Development - David Ricardo : Theory of value, Theory of Distribution,
Doctrine of Rent, , Views on International Trade, Theory of Economic
Development and the Stationary State, Critique by Sraffa - T.R. Malthus:
Theory of Population and Theory of Gluts - Critics of Classicism: Karl
Marx: Materialistic Interpretation of history, Labour Theory of Value
and Surplus Value - F. List - Historical Critics.

3. Reconstruction of Economic Science (Lectures 15)

Jevons, Menger, Walras, E.Bohm Bawerk, Wicksell, Fisher

4. Neo-Classical School (Lectures 10)

Marshall:  Consumers” Surplus, Tax bounty analysis, External
Economies, Quasi-Rent, Role of time element in value - Pigou: Welfare
Economics

SECTION I
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5. American Economic Thougy
Institutionalisim: Veblen -

» " - ' hl'sl] 0 N
Frank Knight : ]hom-y of Profiy - li\iqk! the

(Lectures 5)
letsure (Lo,

Commuons
and Unee

”dil\ly
6. New Economics
- X AT ) . e I‘v(‘ )
Schumpelter : Vigiop Ol I).‘\plnpm.‘,” and (Lectures 12)
Kevnestanism e demye

Mring |P].. ‘
multipher,  mvestiney,
iterest, role of fige

wof .l')ll.\ll‘-l“ -
l. ( "”'t(“”"‘l(’” t‘”" “"”,

Preference theory  of
and role of

LR HTT tive

Ty lion,
Al policy,

'l“ll\«llu

hquidigy
Uncertaingy:

7. Post Keynesian Develo >Mments:

”ﬂ)'l‘]\ - Sl]pp]y Sid(\ p— .
Evans - Monetarism - Mil -ONomics
b Sl -l . + '

N r classic on Friedmay’ Don p
the new classical CConomics:  Rape
(\nd ‘\vl‘”l\f(‘

pectations

(Lectures 21)

Arthur Laffer,
atinkin - An overview of
X-JE Muth, Robe

rt Lucas, Sargent

8. Nobel Prize Winners in Economics. (lectures 12)

- 971 AV Q. N T ' -
\11\|f{(\l (1974), AKSen (1998), loseph Stiglitz(2001), Pl Krugman
(2008)
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