Paper / Subject Code: ECOAMEG01 / Economics. Advanced M acroeconomics- |11
T.Y.B.A.(Sem-VI) July-2023

Economics: Advanced Macroeconomics - Il

Time : 3 Hours Total Marks: 100

Instructions: 1. All the questions are compulsory
2. Figures to the right indicate full mark
3. Draw neat diagrams wherever necessary

Q.1  Answer any Two of the following.
a) Discuss the determination of equilibrium level of national income and price
level with help of aggregate demand and aggregate supply Curves.
b)  Explain the concept of long run Philips curve.

c) Explain the rational expectation hypothesis.

Q.2  Answer any Two of the following.
a) Define the business cycle and describe its various phases of Trade Cycle.
b)  Explain the Hawtrey’s theory of trade cycle in detail.

c)  Suggest measures to control the trade cycle.

Q.3  Answer any Two of the following.
a)  What is managed floating exchange rate? Discuss the merits and demerits of

managed floating exchange rate system.

b)  Commenton “Convertibility of Currency”.

c)  State the causes of currency crisis and suggest measures to control currency
crisis.

Q.4  Answer any Two of the following.
a)  Explain the meaning and operation of gold standard.
b)  Discuss the features and importance of the Euro-currency market.

c) Explain the functions and objectives of the Asia Infrastructure Investment Bank.
(AlIB)

Q.5  Write notes (Any Two).
a) Tobin’s modified Philips curve.
b) Kaldor's theory of trade cycle
c)  Concept of balance of payments

d) Causes of Global financial crises
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Choose the correct alternatives of the following. 20

Slope of aggregate demand curve depends on the --------
a) Slope of IS curve
b) Slope of LM curve
c) Slope of IS -LM curve
d) Slope of AS curve

The higher skills needed to do the job ,the more likely there is to be--------
a) Bargaining
b) Higher wages
c) Lower wages
d) Higher turnover

The Phillips curve is associated with------------- and --------- )
a) Demand, Supply
b) Inflation , Unemployment
c) Savings, Investment
d) Labour, Saving

Expectations are views or beliefs about--------- variables
a) Known
b)Uncertain
c¢) Unknown
d) Certain

Who designed the modified Phillips curve?
a) A. W. Phillips
b) Milton Friedman
c) James Tobin
d) Prof. John F. Muth

The period of each stage of the trade cycle --------
a) Isuncertain
b) Is certain
c) Isthe same
d) Can’ttell

Which of the following fiscal measures will be most effective during recession

a) Increasing tax and reducing public expenditure

b) increasing both taxes and public expenditure

¢) Reducing both taxes and public expenditure

d) Reducing taxes and increasing public expenditure
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8 In which of the following phases of trade cycle there is considerable fall in
production, employment ,income and investment?
a) Recession
b) Prosperity
c) Depression
d) Recovery

9  How many fluctuations has Samuelson shown in the image of the trade cycle?
a) Four
b) Three
c) Two
d) Five

10 What is the monetary measure to control the trade cycle?
a) Public debt
b) Bank rate
c) Tax
d) Expenditure

11  Inthe economy due to currency crisis ...... decreases
a) Investment
b) Demand
c) Supply
d) Employment opportunity

12  Floating Exchange Rates is determined -------
a) Mutual consultations between countries
b) Banking systems
c) Market Forces
d) International Monetary Fund

13  Dirty floating is related to ---
a) fixed exchange rate system
b) flexible exchange rate system
c) Managed Floating Rate System
d) crawling peg system

14. When there is a unfavorable balance of Payment?
a) Export > Import
b) Export = Import
c) Export< Import
d) Saving > Investment

15 ---ieee- causes a currency crisis.
a) Sharp increase in the value of a country's currency
b) Stable country's currency
c) Sharp fall in the value of a country's currency
d) Slight fall in the value of a foreign currency

33765 Page 3 0of 9

108786F2921735E1237E182450F1714D



Paper / Subject Code: ECOAMEG01 / Economics. Advanced M acroeconomics- |11

16 Maastricht Treaty was held in-------
a) 1990
b) 1992
c) 1994
d) 1900

17 NDB was formerly knows as-------
a) BRICS Development Bank
b) Asian Bank
¢) Asian Infrastructure Bank
d) Investment Bank

18  What is full form of AlIB
a) Air India International Board
b) Asian Infrastructure Investment Bank
¢) Asian International Indian Bank
d) All Indian International Bank

19.  Under Bretton Woods system, the exchange rate system was called ...............
a) Silver standard
b) Only Gold Standard
¢) Only Dollar standard
d) Gold Exchange standard and Dollar standard

20 Asian Infrastructure Investment Bank was established on -------
a) 25th December 2015
b) 25" December 2010
c) 25th December 2012
d) 25" December 2008
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A3 399 THOT J[UT: goo
FAAT: 2. IR AR e

R. SoTdIhSTeT 3eh THUT 0T ST

3. 37TaRIH A Geh 3TehcdT Flal.

GreleTdehT HIOTARY GleT T2=T HISdT.
THY ATON 30T THT RAST Fhedl FRATA FHA AT TSET 3ceal
3for fFeaa grae AT Hemver gia ITAwY I=T .

feeFrellsT ThforcT aspr TUSEIRIUT .
faadhr e Afgds TISC .

TTeiTeThT HIVTAEY A¥eT T2T A,

gie<aT caIRsh fAgiary gfaeay Aol &
IR T [FafEa aSoarardr 3uraistar g

GTelleldhT HIOTARY EX U2 TisdT.
SIGTATT aid AfAAT e U HI? IITATT R [Afqd T &
qa‘cfrﬁalwaa’rcruﬁaa‘r .

Telel Heheldl HRUT AL Tolel Hehe @A aoarR 391y gl

GTolleldhT HIOTARY &Y 92T Tisdr.
gaoT gR&AToT Ggcdrar 31 @@ o SRV Fave .

3R MU EAT JAqULeh Sl R 0T 3fse Fave &Y. (AlIB)

&raT foeT (FIoTEt 8T
TielleTar Ui fhforcy ash
Hesdl AR Tshrar fagid
SIIERANTAT Hehodall
SIeTces 31T HererdT &R
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GTelierd<hT AT 9T fAgsr.

37) IS THMET 3dR
§) LM T 3dR
&) IS-LM dshral 3dR”
3) AS d&Tal 3dR

HIH FOIIST fFah 3Ta HiAcy 39S 3R, faadhr Sea aaaar 3me

UG FEUTSH —mmmmmmmv Telaerd Ad fohar faear g
3) A

9) FARTd

F) 3aArd

) AT

gea fsfaca g e Aol Felr 3me?
3) T Sseg, ffercd
d) fAees whisAA
%) ST afas
8) Sl Uh. HY

SATIRTHITAT Ycdeh AUl HlolES -
31) HiARTd 3rgar.
) AfREd 3.
&) GRETT 3.
g) HIITAT A ATer.
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FETTT FHIBIT Wielleldeh! HIVTAT AR 3UT T FaTd Fedy Sdrel?
31) #X arequr OT Aastfes T HAT 0T
3) I T TEARF @ T aea
&) X IMOT FdATAS T alegl FHET HIOT
g) FT HAT PO AT A TIh @ qEdul

SATIRTSHTAT WleATeTeh! HIUTCAT T 3cUTEs, TR, Scdeet JTOT IAaueh
Iid A&TONT g gl ?

37) TEROT

) aar

%) H

3) YeAGoolldel

S

YrGUeHe SAMIREhTedl IAHE fohell JohRd TG3dR alidel 3ed ?

&) AUl
&) TdaT
3) USHIRTT el

37) ST IREA ool T
) Sfohar ggdr

&%) dTSTR AT

g) ARSI ATOIfael
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23  31e[g oA (Dirty Float) --- off Heford 31#d.
3 TR R_fA#AT e cgawar
¥) R AfAT T cgaear
#) R Ra [_AfFET X sgaear
3) W e [AfadT a3 sgaern

ey Afdehel SUIERAY hegl AA?
3) e > mara
) foda = 3mard
F) gt < 3maa

8) §dId > IAdU[H

£ X% T — suvqldio\b Tole] The :Sogdd\-

3) SRATAT TeleATedT HeAd gl al6

§) CRITEAT TeloredT Hedld [ERdr

&) SATAT ToloATAT HeTd g T

3) WhT TorATedr Heard fFRd g

e, HATRRCT IR HqEY ST,
37) 2%R0
) 2_QR
F) 23%%
3) ¢Ro0

?o.  NDB qdl ------- Ul 3BT STl gl
37) foFw 9@ d6(BRICS Development Bank)
¥) uRd §6
%) TRIFA SFPRECHFR dh
8) AU dh

?¢  AlIB ¥ qUIRT HF 3g?
37) Air India International Board
§) Asian Infrastructure Investment Bank
&) Asian International Indian Bank
8) All Indian International Bank
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] Slee g3 YUTTell 3cdid, fafd e ev yotel---- #Fgordra
3) TG AleTeh
d) wad IMes TS

&%) Tard SToR HAH

) oS TFHUST HAlAdh 0T SR AldH

e 3NRIATE I TV el TATIEAT -—---- ST STel.
31) 3y f3HEX R0ty
g) % 3 v%0
&F) Y f3HE QweR
g) Yy f3dHST Qwoc
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