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ABILITY ENHANCEMENT SKILLS Semester IV
Industrial Economics

Number of Credit: 6
Pattern of Evaluation: Standard

Preamble: Ability Enhancement Course, to be offered in the fourth semester, requires a good
understanding of both Microeconomics and Macroeconomics. This course aims at providing a
theoretical exposition of the behaviour of the firm, market structure and industrial finance with some
issues and relevant empirical evidence of Indian industries.

Module 1: Theory of the Firm: (14 Hours)

Firm Competition and Performance: Effects of Monopoly Power- Determinants of Firm Structure-
Mergers- Horizontal and Vertical- Conglomerate Integration. Market Structure: Patterns of Market
Structure- Determinants of Market Structure- Economies of Scale- Product Differentiation- Capital
Requirements. Pricing Strategy in Oligopoly: Theories of Interdependence- Tacit Collusion and Price
Leadership- Limit Pricing.

Module 2: Technical Change: (10 Hours)

Market Concentration: Measures of Market Concentration. Advertising: Optimal Advertising-
Advertising and Market Structure- Cost of Advertising. Invention and Innovation: Process and Product
Innovation- Effects of Innovation on Welfare and Employment- Adoption and Diffusion of Innovation.

Module 3: Financial Analysis: (14 Hours)

Financial Analysis: Funds Flow- Cash Flow Statements- Balance Sheet- Income Statement (Profit and
Loss Account)-Ratio Analysis- Multi-Period Compounding- Continuous Compounding. Investment
Appraisal: Nature of Investment Decisions- Net Present VValue Method- Internal Rate of Return-
Discounted Payback Period. Cost of Capital: Determining Components of Cost of Capital- Capital Asset
Pricing Model (CAPM)- Weighted Average Cost of Capital (WACC). Capital Structure: Optimum
Capital Structure- Modigliani-Miller Hypothesis- CAPM and Capital Structure.

Module 4: Indian Industry: (10 Hours)

Industrial Growth: Trends in Industrial Growth in India-Industrial Location (factors) and Location Policy
in India. Small-Scale Industries: Definition-Role-Policy-lIssues and Performance. Public Enterprises in
India: Performance and Constraints. Competitiveness of Indian Industries: Competition Policy and
Foreign Direct Investment. 43



References:
Essential Readings

1. Ahluwalia I. J., Industrial Growth in India- Stagnation since the mid-sixties, Oxford University Press,
Delhi, 1985 (Module 4)

2. Hay J and Morris D. J, Industrial Economics- Theory and Evidence, Oxford University Press, (Latest
Edition) (Module 2)

3. Koutsoyiannis A., Modern Microeconomics, ELBS/Macmillan, Hong Kong, 1985 (Modulel)

4. Martin Stephen, Industrial Economics- Economic Analysis and Public Policy, Macmillan Publishing
Company, New York, 1988/latest edition (Module 1)

5. Mohanty, Binode,(eds.), Economic Development Perspectives, Vol. 3, Public Enterprisesand
Performance, Common Wealth Publishers, New Delhi, 1991 (Module 4)

6. MookherjeeDilip (eds.), Indian Industry-Policies and Performance, Oxford University Press,
Delhi, 1998 (Module 4)

7. Pandey | M., Financial Management, Vikas Pub. House Pvt. Ltd., New Delhi, 2000 (Module3)

8. Shepherd W. C., The Economics of Industrial Organization, Prentice Hall, Inc., London, 1985
(Modules 1 and 2)

9. Vepa R. K., Modern Small Industry in India, Sage Publications, 1988 (Module 4)
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JQIORSAT ST TRUMHGRGAT  TYSIHR0 0T fsapy e 31for
yRRITHEY GERUT % APUIRT GR0T SLifad. SfTefies srefemer g
J&H UTIT, & fdhar IET uTce! STIfor JENT Urde! AT alal Sl dose
BIERIRE SIS UIISR-A NN CIE R RIS

ffenfies arferameliel T &=l U TEUNT AP AT T
SUNTRAT BEFRIER  BIUIRT GRU™ S OO Sfiefie  srefeme
JUNRR g do  uugRadt fifdy dgifie uftmm amoRa.
FoATIAT, ITSRTT IT FST B07 ST SSNTReI=aT TRaef Fafer
SURRIIT BRI FRIGUT @R TR A& o] el el Wy e

pTeT aufciicT GRII dSctell 318 SATOT STTAT dTftheh hu=aTedT BRI

& el ST 31T,

9.3 SUNAAT TqT 1T FERRY : FeherT och i gfRome

9.3.9 AT ATAROT AT HERRY :

ST T SRR AMOr SHfY fAgia &1 sienfie sreferrerar
AT 9RT 377e. & YUiY0r FeATa-arer Regicrer e 3ie. & figia
USa$ weRfer MM ST S Il 9933 He UebIfr chefl BN,
9 3R HEY B IT dATT 31erep 3iu=miendr feeft gicft. MR o, .
I T 9R4 9 7EY AT RAGIATT 98T dhefl BIdT. RIGIIER, SISTRTE! <2
PR U gD AT IJTMEAT BHARY AedTeilel G-l
Sefde 3.

HTpAT 9.9: AT, AU ATIOT HIEARRY

[ Structure J-‘ Conduct J‘[Performance}

MPaHe SeifdeaToHIv, ISR FEAR G, Il Gl I
fereriRe el ATIOT JEIRT ATl acivfe hrfiRT FerfiRe v

&l AT ST AT FISTR SITOT JTRTT SRIE T Rl F&H WRIR,
&l IUNRICATT AREY 3MTed, S DI AT I beled! dRd Ty
SATIOT AT fTeRUT Shetel I, IEINTTCIT TUEehral AT, &Sl Jder SIoT




JTeN TSI, ] JATIOT AT ToeRiT qedlaTior Taoy gTer JeTRe SToiRrE !
SERINRIEREZSIISIR

SITERUT FEUINT ST dheledT Bl fohal ITNRIFIRT e fehaT HicRATa.
SENTEIIT e fehar W@ Iared fr=dr, ST fhd,
SHA IO IR 2hT eﬁwwﬁr@:aﬁ

SERRIET BIHAIRY FASTUITIIS] 3e e T et ST, TRUTRGYU]
3RY HIel ST B Y, IR BHART AISUIIIS) T 8T THd
Py a2, U AMYFP PIRA IUed BRIGHT, dIey  HRIEHT
ST IR 3ep FISLTehTgIN HISTet T,

SENRICATET AT AR AT PHARIAEY 3Fp Jorerd 3T, 37l
e Hos TR, Ieiv[eh JATOT HHERINT ATeTeIeT e feep Sffeef ST,
. U, S T SENTIAT 3TSaT BE (ShiNI-1ereT) I 3TIRT el T
S Uil T e —

9. THIIAT ST UTes! :

YT 3Tef 3rfeeRerdiel Jatd AIGdT duHe 3Mffd IuhHiaR dheled
I, Tl ST 3RS 3MTTOT AT SRETeT ST 3R, 372l YR, Siea]
o UHTICT 3Tl deal o S AhT HdgT gel. AaT (Ioe Thrwiel)
RN (Jo9 fa)) FeiRa axer, o MR (Soa awrn) Fféd axe. ar
RO, TR - IV - DA ATeT A Gag ATe, ST GRETIRE, TR
SATFOT STFRIRTT o BRI AT,

Q. IAITRAT JATFOT THTIAT JHTT :

3RY T el 31T T TBIUT JALTIT Feadiai FafRe bell S, SR
PIEI ST TIIEAT YHIUT HHI RIS, TN 31T IURTHEY TpdT

V1IN 3N WiINd Seplcqeo vilixd 1l ldl.

SISHIeT I TRED TRV 30T BRI GRDMT Heidh el et
AT A, SIOTRTIIT FO-UslT Ul &< A%T aaal. AT mesdier
SHACSIIET 34T A &h el BI. T Ferdel DY, SR ADT & FIRI A
SRR Teg, TR DIRIGH SfaIu 31 e, DIVCATE! JISTRUSH, Haid HHT
EJ 3Rl STNTERATT AR AT IR 26T JIGUATT 2RIl
3N, G HUIIaR HRIEH BUIRITS! Sa1d 3RI. HHAFRT & du- 3fed
AT FRUGRATS! IUAsY FATHAT BRIGHO ITUR BROATT BT ST
& HTAT e,
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9.3.2 ¥yt 3nfor BN -

RGP DHART GEIpI quT Tqef T AehaRiedr fAgidigR oTd el
SIS

TeRT 9.9: qUT e ST AehaRY Hefler =T, Aoy T ARk

CIT I T qeiUh

« IYTHEY Jeh JaeT o

. - -%?r:wm@rmﬁ’r:?ﬂnﬁ

ERTET ATar
- SrefpTord - fdhad = T
gret

« JIARITST eI TS2Ud epef] T
- foher & Hia wamver arfiren
IR,

AT q 7Y, SfIcAToMIoT Ul Sueiear RaH o STNRICTD 7Rl fhar
g 31 UBR BT P, T Hugrdt fhad faRdls fhadivad! .
qRUITHT, IS SUTHRRIT AT THT HHE. IR HhaR] TR
T 37eft 3TTR &Y, SRR fohRepis faeiuelr ST fdare ovary. aformt

Bl 219 UfcHT Srprt 3mmad, T SenvaReeI=i TR 3 d faog Uep 31Tfor
faTIeT e faeg Hoh TaeT 3118, I bt Sitenfies ey ar e
DTN SRRITT TRV YT HRdTd. PIvITar SeRT Rereft a7 g1
CIepTeAT ST QATEIT AT, DUl HLET, T2l FeTwll geaTared Rl T
SENTAT TR RIS o, Il BT, T ST ST ST
<. 3T IJLNTALRT IRICTAT JENHET Defcd Pral ITNRICT feherT ek
Thd SUNTRIT IRTiedT SENDhS Ml AhT diea]. 3Md HU=ITe
TRITEAT T AT IR < Feha R el TR STfc-Hrea ToRToRid
gIeet. & o DRl ol QUi Toef GRed Seree BrHfey sfeft Ry
&, arefY T SRTeTT SERTHE T TG STNRIRRIT AT AT fHadrd.




9.3.3 ISR T AT Aeha Y ohY

TRhE R SISTRTET ToFT 37eft 31e Y, STSIRIT Uard faehalT 31TR. dhacs forohell
TEUH, FRhaRF FNMRER A0 o, dHia Seiuen S fhed
DU fehell febal IcUTEepTeT & FEU[T Heha Nl Sehrell ST eil
ST, fhveies fhadiuer S i areauaTd FwheR fhdud IRt 8igaT,
g FRhGRT Sh AT JHIUITT Sdel SIIT. A9 ARhGRITAT IT9did AchaT Shie
THT0T AR . & 3D TedhigR i3 et ST,

ThER! 9RhI 3Md TedigR FuiRa el ST, o, ot a+ R Ji=ar 7,
HehaRT erhrdl feit guf wuefmed 0 are. gul Tuefd, P=MC. U1 Fhar
IR, P > MC e 311for faxaies fha ITciiel TReb AhaR! SToTRIed
FHRIHS AT, fhed T foaies fdhad areardier v RideT Sk

A fIddhr AcheRY AR it SR IeT. & HouqT Wil fooiea

GAGR TIE PR Ad, AhERT ehrar e eeied = P-MCP ) p-
fbAd, MC - ST

9. ¥ 3rSUAS -

O .U, 99T A IR 9T YI9Tiel TSI JMeR 3)de! ST
fhar IRt el ST, FoeIciel JTSyedidl ST FRhaRId! IRhI 3R
TJLTRATST 3TS2AS & TTH 3N of A1d 1 STNRICIT SR W9l PRI
Ufey HRATT. AT Ad Tl TSy FEUN "SI DRI
freheaTaT TTeT TaeT fashedUelT Ueh WIIaT 3178, ST IR foshal Seme
I HROITATST A fIhed =T MM 7 PHRar AT [l Sqeied
TTIUET fopeil JHTUTTT dTGq, Tehallel JTekor] fogge A" Sifef o, ReTerR
I, "I T ST SR T ¥o 3RBUITIT U+ Saclell Tfasl,
IR AT SN ST 3ReledT IUNEERIT Sactel A reft e
Pl IR, UIATATS! Th HIST SADT Tl MM, SAT T SR
SOTRTA U9 %0 gfewdid, T GaredT dredid Jmefa Tefud suwameft
ol FRAT AT ARl Tl A% 3ISYUS FEUNT FNATeHTdT HTeAdT,
YHTUTAT Sord] §. T2 TS fNidehT SR forddh! FhaRId! echl ST
IR

R. SURRITRATET HEdT —

ISRl SN IET & HchaRT Rhiar SRS T feRe 317e. guf
ISTRUST FhaRET Al 0 3778, WY IUNRICATT  GEAT BHI ST
Hcha T STehl R, SISTRIC Plel SUNRITRT 3Tl IR fhveplos
fepmreuerm STred fobmell iTeprn Qrepeiier, 31eft ST STl 3fTe. HchaRT

SURRIEI Rigid - 9
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31l dIvRUSd, HhalY fdRdls TaueT SR fhad M RuITA

Reercfia e,
3. Ieured Rrar -

IcaTe AT STRRIAT AhaRl diedd. THaH Icare-reT Jredid,
gfeRueff duw=rear fhadiver T el eReT ST 9ad AR,
qRuTHY, Tebvrer IearaTefT qui Tl ST febeell STepRUdT SeTvRIer
ShT e 3MTe. IUTGTAT ! UTded!  SIRIoTiT ared S, aaaei
TeheRIT 9h 31férep &I,

THERT SRHTY I -

STTElT HFITITIHT, HehaRT Qrchl AU G TUT. &R IiT HiSel 3ATe.
TAT T FFI<eTTe (SSer) 3T F8UIdIeT. I 3118 FehaRT ekl = P-M CP

U T 1e3MTe. ST eaid, o AN cfafeehdefl IR 318, HFofd
cTafereelT fTcTeh! oTeT, feicieh! HchaRT QTchl AIGT 3RACT. HRTUME! cTafereba 8T

HhaRT Qrhia Udh He T Hld 3. FhaRTeT ETefie] FAAGR SRR

fFR0T Ul erchT e,

9. FTTRICTS AFTOTET eafaeheT -

TheRT AT STSTRId, ScqTeTT Y TR Udhd STRIIT 3R
T T BRep AATEL. B, AT YHRUIN, ITNRACTET HehaRT AchrdT
T UegE  SSTRTAT AT edfdepdgR FEiRa defl S, Wy
PIUATE! INRUST O Taod G IUeTed 3MTad, HARIU! arafodhdT
IUAEHM IMBHRA! fHAd Bad. ST YIINIg SIoIRI, FRof
AT SR 3RT, SR PIVATE! SRS ST b 3MpRet!, a)
AU PeledT THIMHEY A1t Tc Blsal. 312 gRRerd fdmdier gRom
FROIT SIS BT HHT Ih! 3R

2. VHIUI=AT §=al -

THTOTTRAT dercl! SeRRICT fdhHd AT eaia dRd. STRRIRIT TG
IR MR T (GfTed) Seurer R, FeUH i3 fbaed Seurerar
ﬁlﬁ'\ﬂﬁ el STl IR SMToT 3TfoT el fHifdre @%ﬁ%rq;ra%{ [ECICRDIRSI]
N N T 3ME. SR IR
TR AT AT 3RSl TR, IUET dleel WY Td PHI BIUIR

TET. THTUITAT Sici HIRIST HUITATS! Feha Rt 3o SENTERRITHT STSTRTd 3%

T 9Thd ATal.




3. SATYATER frsor -

BR FHH TR ThaR! Rhial SId ScAIGNITS! 3Tadd IRTeiedT
SIS (Inputs) ATEHT 31T, SR TETer IR Iemrienes ARk awq
fdhaT JaT TIR HROTNATST 3D IRTeiedT AG ST (Inputs) HTeTd!
3RS, TR it T =TT fdhar el TbHe IeqTeeh FU SSITY A3 2]
3TOT Y TR erchT FH 10T %5 eraet.

Y. IS T -

gSId T & T 3ATed, O a¥IeT Pl TS A ABIT.gSid Y FhaR!
SRR ST 3R AT SNl Tl SENRIERIAT e el
LT HROIRATST W PHRIGT ARTAT. SR SN T HRUT HOI0T 3R, TR
IR T PRUITAS! Gd SR 3R, FIART FATI HRUITATS]
INTUTRT @l Il BI0ATT STl THCIT, SR TATI HRell JUTR T
31T IJLNREET FITRIGT d1eR G0 DI S, T STeR TSu HEFII
ST HETISAT PR ITNECIT LN TS PRUT 31eIeh DT Bl
31T JBT ARhGRITT TS ST 3T

4. RPN ey

PIEIST IRBR Plal ARG SN Bral Iy BRI <. 3R
HRIS AhaRT SRhId B §9dTd. oY ST T ATHS IRGRFT I
fafre STSTRUST ey SRuIITST faery aRaTiT fdharm 3rferep Fgeh et
M. 3 DR fhaT [T RaFar AchaRT echl FH0r &% erepara.
IRHR YT SO YHUM 3MaeddbdigR SeRT fhal aaqrd Yaerr
I Sl ®% Thd. AAFANTET UIcATE SUIRATST Adi Icurae fohr
U Y AT MBI IRBR YT HREIT SWiel UM Ped; & Uee

T YNBHT DTIal THTUITT UHIhN Ichl 33 9TdhdTd.

9.% HehaRY H afRuTe

SHRIBS 7 T8 AT 3MMffeh HeATATST BIFDRS 318, 1YY HEY
ISR T TIRMHs BIUTAT HSITUHEY TS HISUR B & Yfgel Bl
T TN TRIARIS  HIfgdrar (Data) 3T el 0T IUSC Pt i,
9R 0TI ST JUATAT IuTe &iedl  SUshHo GNP =T 0.9
CTFped] G DT TC STl 4TESHT (AR€0), dct (R ¢), TUR
(9R63), 3T REThrsSSNCRET  (939%), ®ifelm 3T =R
(IR )TREAT AT el FhaRl Ahios HeITUMRAT THAII

JICTST ATIAT. FhGRNT IchTer TRUTH GTeAITSHT0T 31T

SURRIEI Rigid - 9
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9. ATEHTAR IRUTH

HhaRT Qhi ATEDTdT DHeATUER R BIdT. & YTEDIRIST I aoi bHl
R, I AT 3Telel! HhaRT UG (Output ) BT do oo
febmreT 3TTeTRe Qe < Tes AU AT QRAST FeTe et s for 81,

ST 9.2: T W

Y
A 5
Consumers
Surplus
p|— — ——
Producers |
Surplus |
| D
0 l
M X

TPl 9.9 HEY TULRAT FTacIe, T AR UTHT (AR) STO7 Seie STet
(MR) ST FHI 3778, el T fohwct T WhIIaT HTeehi=T fHesdll. 3TTehelt 9.9
qeY SffdedyH ol APE & UTEdrl WdINIeed e AT OPE &
ScqTeehTeT ATy JTe. FHdleT febHd OP fig E &R HTUft SAfor gRaaT
THAI STTUNT. UR IeaT STSTRIT HhaRT ST <Jeal Fcilel IR amedt
3.

T 9.3 : o g9 (Deadweight loss)

Y
A
CS &
B S
Dead E
Weight
PS loss

w

L

qRq APt 9.3 e SHfACATTHIT CEK F8URT Hel o 4T 8101, I
TEhi<l AT HHT BII. 31T HPR, AhaRT qRhHo Sgaeiedl Jd
I (Deadweight loss)SSdc AICAToS AT PHEATUT THTIIT Bl




2. STOTRTIST 3TUTeT

IOTRTATST 319y & 3reft gRRerd)y armr, R SmeM™r ISy arey 8id.
HchaRT FeredT TR e JISIRUS AT Id. SN HchaRT 3RFetell
ThaR SR T e HRuarr Rercdia 3Ry, § USMT (Output) Faffed
PR, I T I T8 HASIEET BIgT B, SR
HAFTUTET T ScUTeTHeb SFeprRIERT FHTUT 8lcT. SaTHes JTSTR U el Sval.

TS THUT HedToT BT BI.
3w ST -

HheRl Rhie fPACMEd We9ld EIdl. had HhaRd S e
3RO el e, TR Al el Jedbibgd Aredl el
PRUYTAT &HATAR e fbHcll 3HTepRe- fafder areeprr IuHiaer)
AT B P Abdl. IJod qolrdl HhaR! IRelell HhaRl Fgul
qT&ehra I TSTTEeRT IGUITedT ReciicT 3T, HehalN! Schl FHISTRATST ETeie
AT Y, PreT efcTelivl AT Ieic faeR Hiser 3red.

Y.  HeheRI ITRT i HuTd -

fereTmT STTOT SHACS WREAT SRS 3T Jfchdle Pefl Bl, HhaR
SIS T PHI o AN, DHI T eiaorT dIeT (deadweight loss)
HT Bl URY SR T AT 3TRie aTe Bl. & WTeflel foATd ST el
3TE.

TPt 9.8 - TETd PHUTT

¥
Pricg
)|
P \ 2 Mc= Ac
I N\l
\ Mc = Ac
MR D/AR
0 M M1 Quantity X
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0

TPeiHe, Op & YUT TTEITHI 3MTebRetell fhHeT 3118 JATT Op1 & HehaRT
Rl 3TTepRetei! febHel 38, op fAca MC=Ac it fbHeT T8, W op1
3RFIT HhaRT fhrciiarier i & Tueicres fhadiakler Sauem &+t
3TTE. 3TAMMIDR, SRT AhGRIE! A S 3T 3T USHAT ITeAT
quT ¥ (OM1) ScUTETIET 4T (OM) 3RTeT Rl, WY feideprar ol 3Tg
3NTOT FRhaRT SRl IcaTee 1t fhhrIaefR ame. famr 2 gR geffdeter
& Jd goi gTed I (deadweight loss) 318, URg 9 = Seifdeiel &
<UD T 37TE. TAICITIET BT ST 318, M FHISTIT BedTulTd
g fioT YERUT BlSe.

qeheRT 9Tch KT JHTSIRAT HodTuTaR BT URUMTT 8IdT & THOUT o luT 3RTeT,
AN AIATYROTIU 3R HIFel S Bl AhaRT IRhT FHISTAR. gTdd IR
TEad. T TPIEDR chial aTuR IS e DHI Por] FHSITE DUl
ATSATARATST T e, TR FHTSTEAT DHeATUNTT FERUT &> e

9.4 STNAAT G ek

IMeft FifiTeaTIHToY, GRoT e Jrfeaweldiel SToTR ITfT SEET
AR IfOr e, ISR T & b UlTell 3MTe, Sit TR Ifed
AT HRUGTATST fAfTe Iushd o FCTRIT et SITATT ATt HURST S2fa. AT
SUpHAHEY g, e ST SeeeRIEl HHEY Sl SRl
FRIERI ATfe! deft yarfed 8, & e W S|l Faifa
PR, IEERUTY, heilpd ¥Ed, T aRUNgT @redd argdrd, @)
el SITeT.

AT STeEel, SRR TeT Qe fAfire qrorRudSciiel SRR, ST
JIATAROT BT PR AT JUIH D], ERIGR ST faghearie FveaT Jfor
PR fIdRuT, Icure et THOMTT fT 318, SR HhU-AITe! SToTRId
AT RO fhcdt AN M T SSFARRIAT fohelt SO UsfAa fdhar
fafrefiepet fTe T faerR e I STbEel SIS Ahd. ISR Ia]
GRAUIR T HTel [THHI0T 37T,

9 IURTHRATET AR :

B 3T, TR T JNIaTRep IoT 3] 2Tehel T8 Sch! 3Tl efed TR
qredld. Uu NSl divrd M e e e AR, SR
FENTHRRATET 3TBR HIST 3T, TR iU e afor a9 @ny et
ST, I IO AT SR PHART AT PR T8, Yddp DT

fIfieARuT SRAT. T YRTIRB AT e ST =T gret=T heor




T 3R, IR OvHe® 318, ATYRUYY, Ade™T JdiE S
FACTIATD ST AR HHATIIRIT 3.

R. ST g I :

SURRIEITAT STia IehTel T ST, Tgcidh SUTHERAT 9) T ) TR0
3) HeIH Sftgq ST 4) URUFEar AT TR . 3T T
SN ARIaR. URUMM  HRAN. S, SUNTERATAT  J[awAT
3iTeTRep TET SR Sehd ATTel AT Tferep=urrer s Hfcrf-rell . u_q
SR IR o SawerhredT SHaT Sold 3Rl F8uISl SR T gaT
T Sfiad, A7 T SUNRRSM Hrel YHund I9 fieder 3T
SUNRIRITHY ToFT 31fere 3fiu=mRes 3Tfor Sifeet a9, SRISTAT SRRl
ST BIT ST , TRITeAT T SR MY JifAes o+ e, daedr Tt
g ORUGEET T, IT SOl IRl R, JRIET ardreror
YRIUATT e T SRIAT. BRIGHT 3MfOT AT Irgauarer ©R ST ST,

IR Y] defd.

3. UTHTT Y-l :

SO T 8 IRl gRURR g 3. SR
SENRICATT U STGARIT SAaepR d1e BRI 3R, TR SN
YOl QU a3 D IATe. PHAIT seuc g sugrm
PR TR, FEU[T {0l U= fadheleprulell T8 Hexd fael Sid. Wy
SR SERRIRRIET UM SR a9l IedTe A1ER R 3R, TR
TITD T IRUNI o GleredT Aa-d 3Rad. 157 o eugrer gare
FTI-ERIYT AT G DHATATIT 3.

8. THASIHTET dTux :

HGIT THTUNER IUTGH TAsT AToRUITT 3edaddl 3Riel ) TifAd TamT
Faid TRT 3MTE. AIGAT YHUNER IcUGH  GASTHIEY Sl SUshHi
SHTOfERRUT IO feeienvur SHTIE 3118, F8U ToT 3ifteh Fife 30y
3L 3TTE. IR SR IUTGTT JaTE FlT ale] 3Rt AT IeTe A8
YHTUTC hel ST 3TAel o) T YTdelel THTUMARUT ST foresfienvur areaeden
3ME.
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Y. ITSP AT TR :

STUNTERRATT Aa-raT UrifHe aRe gcd F8UN SR JAM0T Jredhar
UPR. SR FENRRIET e fSepTuflt fafder yepRear argepiT Jar qRad
AN, TR SUNERI =T orft st &Y, of SRR eMd
Igieft aER e ITchet. TR TaT 37eft Tt i, ol suamar yarg
PAIT TTRIPRUM g ARITDS STTSe.

&.Tﬁ?*r:

IIARITT Mo TR ITRAT GRIHaR. U9 crdhal. oY Yimfdd
TR SRTeRAT 379r 377E, A TRy HIZS TAMTRAT ofvicl hlodoideh
FI=aT 3N AU 3R Sraeadar ATl oerar 3. TEmel
fafdrs ofFnfers &g Jar fdhar Scure ATHR HROIRT HHAT HAh
SATERGeDAT I, HHTIT AT Y 3G, ATebeiTe]. =T Tef, Tl T
qUIYUT T quf, UTefds S BIC ¥y F8UH HIH BHo 2.

©. TRl AGHTT dIcTaRT :

9187 TR gedh, SR Hoedl HIeldl Sutsedl, AMdl S¥Tes ST
i AT & ST adTeNURT SSENU 3Med. 3 dI’ Uedh
SUNTACATAT BB 3T efdprels ardlark gRomeT aRard. &
HgCHhIT THIT STR RIS G 34%_65 c_*la'f%l_cﬁ GRT@I' CIEEER 3:|'|%'
37for ferdhfere feofreraT J0T 3maeT®s 3re.

q.¢, farefi ita=or

ATCITITATST JTRITRIT 315 SROY STaeiedrd. fdefi-idxur & Faiferd Tuwr
Aresfuarl fhar IR IToTRUSH I areT fAsfovarardiear eRuiSr vw
3R 3repct. faelITenRuT €1 Uep UfshaT TR, SATGR &I fobelT 3Afereh Serraweer
ORROR Uepel SUhH TR pRclldl. T Seaie, faefiieneur a1 febar aiferes
fIef-axungR T 31Rdcd TR Fxdrd. faefiaxom fafde TR smed
TIOT STNTERRT fofef= RuTTaT Mol BT edTe It T HRUT 371e.

fRref-NavomaTdY @metier 2 e -
q. HIGAT FHIUE IR - IYISHAT THIUN JIeedT™ & B4l hrall A,

AT FENRICAT TI-g9d TUYRHD AT A AQ erbal Sl 8™




UM Fedl A erb T8l fefHiepRumeay, S IeEeeT
SCUTEHT SHTUT 1@ SehcTTeT SHTIOT FHTUITeT Jrarci! T foyese QrepdiTal.

. SR &1 (Market Share) - fdcil BT AT %ﬂﬁiﬁ Uh
FEUNST JTSTRTAT Hfeeh o] Aicsau). Sre, F e, Taei gearard
AR Il SeledT TR dNRUSHld |afd HieT  arer
G AUaRT & el

3. HIHId GUTE - facfi-axur SWier el Arer T fAesfauamar soo-
T, T $AR UG aTIo- fHesadT A ATal. & RIS AT 31T hl, Prar
SUTTHEAT 3T AT Y9 Hosfauamardt faefi-iaxumd waver

o

hrdld IrC\J-‘JCJI ST HTAHTT AT FHTIT: ad‘id IqCDIQ‘Id alU[ &§XId é|35('1I‘I(‘II.
IS, 3 faefiaunaedr 9 dAsTTd Ud9T PRul & IRIN 3T
3.

8. o Y - facfierumear Sfewiter T meur sffiiveg Hegel o

g fmTor v, fdefHieRumaR SoiRmE faRdR, Scte-r fafdefieor,
G 30T ey TRIREAT IUHHHS HaTell aNedT Hegadl FHdaR
3ereh JeAq e PRUART 7 Blgel.

. fafrefesor - foefiviaRor emwmar fafdefiaxumear I el ST
faIefI< PRI LT AT GadrTd e Sy e, o Fei
FTOTRUST UJ9T % hd JMT T STIRUSH A JaT USH & TdhT.
PRIADT HUHIT TGS SSATRIIT TRt Fafera SIRgHied
fafderdr oISt et iepRumrer SIaRu BRaTd. 3RT Hiel S,
et iieprumies SroTRUSMe fafdedr Ager anfor e S Afdeagut
B DT

€. PY MTPHRUN- I JTHRUNT BRIS HSATIRITST SETAIERIT faefi=iaor
UGl 3facid HRATd. AIGAT aRUTH S~ IAelcd] HU-NTST HR dler
PU T ISITHRIIT PR ETIcAIUE Gua PHI 3RIT. AATIDR,
T IhRUMERS R JATHRUNTAT HRIETAE SaR BRI FosdUT €k UL
QleT UTfgel SISy el

9. TERATIPHTATST HIHTE | TATH - ISINALLTIT Foe] GeeRATq e
Jafthes STaS! 0T IFEEFAT UTSYRTET PRUARITST feiIHIRUT <xdfiet et
STTT. et ep_uIaR Ul e 3ifeies erhl SATfor HifersT G .
fefi<epRUTTR UepfAc Ul Uebel FaTUe TU HISI 8Idl. QI F el
B el PeAFR FaeATIHHT AIST DU FHIUART Tl el ST,
ITell AT $ART (Empire building)F8UIdTd, & Teal &, Sical ofiva
TP TTEN IS THRIT DRI ITedT JATDRICAT Tl ST,
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9.¢.9 ferel e R

faefivexor fafdy SU odrd. fAelFiaRumr Fawy fdefie SIm=aT du=area
SETIER feeie IR, ﬁ?ﬁ:ﬂib_@fﬂ:!ﬂ?, SUNTHERAT FhaRT aTedell 3RIc]
fa5ar ITer ST 3TfOT Blerey aredel JRie. SURRITRAT AT S 37foT
I TP BRI GGV < ST BRI, & Dieed Tl HIMfeTed
JOTRUST fesdeiel e ST fAdrITeR fAdsdeiedr Scurerear Sofeft
TR 3RY 2Tepcl.of AR AR HHNfeTeh SIRUSTHEY ] el TS ALh.

3TQIT QehT JTTTARAT T Ui fAet= TR JebR g oTR] Rl
eilel fefHIeRur fafde JeprR e

9. 8RS TPAGRUT - ISHRSHEY 3 T HAG  PRUGRATS|
SURRYT fohedt Iue TR axard Mor fbd T SuTesy <. Sieam
ST 3T ITT SUGTATS! STIRYUS dTeau fhaT 94 IIoTRUSd
TOI9T TR 3R, <IeaT &IferoT Uaha1eh_uT &RUT 3Tdeidel Sird. &fereT ferefi=aor
SUTRICIAT Td9 IURHGR Td9 SRS MU R <.

ITEHAT fAdhigR IR fA9uE uee= aredd.
. DT MERTAT fhaT ST SRTATeodT W 3eh 2TRIT TRATI et forer

A IcUTE et ST,

AT AT P  SOIRUSTHEY WAl TRITYAT  $HRUATATS!
SRS SugH 3fe. aifast faefiHiexumar fafder sRusSHe
JeuTerT fobarr FaT IR e, B JENNT ATl T Aol PRl FH
ScUIe fobaT Ader SeUTe 30T fachl vum=ar =l BEWWW
faeiiaeor.  &fS TadleRoT  gRUTw TR BET 8% T,
I eRUHTR U Husl dTeTRUS cmsﬁ\ﬂ T D, 94T HHI BH
STep] ST Jor ~TOhT fPros Srepel.

TIST THAIHROT LROT 1T T 3RI SieaT-

SRR AT TN Fqe] el

NIRRT fdetlHTevur 3Ifor SHfemsur srdrouaTars! qRef
CIPCACKIEERCI RG]

farcTI<TepRUT e TS UIT=AT HehalRT QIRhIeTT URATHIT 318
vfirReaedfers Brel &, Blered fdhar FHTe T,




SYITH THA AR RIS -
q. forar 3rrfor a1e -

ferefiepumrel fobarm &Tell Svard © U e 31me. SR SR foear qof
&FCH B % A e, TR et evur JevRiereT feredm gul ece
B PRI T P, pEfipey Ifdfd faTaR wRuImem  saR
ST foefe 8107 @t fde o, a1 aRRerdd faef o
AP TTed IR Y& HRel; TR SUNECAHEY fIqRur qurrefl 31,
9T, ST AR fIUUHTER eI favdR HROIRITS! dhell ST 2.
SR ST o] Yol BRI 3feled] Tl STNEeRAed
Ww,mﬁ%ﬁmﬁ?w%mﬁ SERTERIT T
SeuTe AT Qe fAfgdr 3] ehdra ST JHAT ARG
SEfpTei Fefl fHooq AhTd. 31T UDR, fdeii-iprume caa™rarer faed
31foT aTE BIUART ST 8IS 2Ta.

2. &Tee ¥uuf HHY B -

&CroT TehblepRur Tef HHT o eTehel. & TqEcHe IedTa-redT ardald JATfor
ST SATSHIITS] GAT STSTRICT SUeted] e Teicilel Had el T
HHT ST SRR ATEDTedT TR Ul hRUGTER 78] ShfoicT o eI,
Tqelf T ST SR T R STehdil. © JRASTE JATTUT fcqRepredT HeerTd]

SENTERTT 37f2eh STfehalTett I,

3. ferere T et 1 -
AT TP JTUTRRAT INTRUS g Icarad giewhiferall faRegd
PROIN HEd DRG], SN fdem = IUeAs 3iftie Scure fagp

gepdlel. & fIEM™ SUeHMT YR 3R ATebcl. JENRIEAT hajes  Tebl
SATSATINIST JTacAfece dhHT o IThdTd.

. ITUTS SHTUTTIT I ITfOT S -
ICUTE JHIOT=AT St T ARG gui e, SamMed e Arer

I SUNRIEAAT fhAeier e AT, STNRIeT il Ieurer
IS ST T BT P AIGAT FHIUITER SFfeTaeT AT &hks AP, &
Ted DRUT [HHT 3FTeh TEqHER faeRi hetl ST,

cATHTE! Srefeaer e URReM ol avd, S Rep v, ST
AT IS ISINECNTT ETEfepletl FRRRT 30T fehweples wrafer
PUIT B, IS FRHos eg TR [AfeiaR IR delell PRIEHT
3.
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Y. AT HEeT SATIOT Wil TS -

fefF_Ur SERIRRIAT @Y HHI IRUIRT Aad Hed. Irexunef, JH
foTIcHet foha TMTeRIeT ST WY HH! GRUITATS! AATeM Uhd T
ST, el (Duplicate) T CIBeAT ST QDI ISR AT
gfcRaeiuer BT fhrdia B d% Thdrd. Jifcr ScarereaT fdhaet o
Bl TS AP SAMHd TALDBT TR deR Plet Sgel, SR o
fpAciear ggIa Tael % b Aeld. @d HHI bed™ TR YHI0T a1g
STep] STIOT SPHTeTeTel HEgel dTg 2Tehd.

U SENRISAT Probell HUT ATETD AR, DRU AT AR
SN ARITR fIuRd uiRume s =T ScUTe ITgd™ N
B0 ATl &fTST T IpRUITT DTl ST WIS 37Te.

q. IfFTT TodY - SR AeAIBROT 10T IRAT Tl TRUTTT SeRIRT Y HIST
ST JMMUT Iod AT Ty 3RIeI qfeifd Jaciar 3mfefa
DT GlehT SR, T IeUTe Wl dIg 2rehell.

A ST Aferes Ufghar SR, WX NS 3ifeed SieTeeRiE!
JMITHAT NI, UpAd SUNRAT T IR Fwa o
qREHAT SRAU JITITH 3R,

3. AfrBTATHgT TURIUN - 8RS ThAThRUT e HehaRT +1Hi0T 8135 2rehc]
SATIOT JETTHRRIT TG TTRTE Ugeliel UTerT e ATl AT HhaRT &ATedT
e ATfeRUTheT qURT ST &% AN, HuHM Tdd dof & Rig
el TTfeol 2T, it SToTRUS et Tt heft HAffee e ATel.

Y. TICATIHIER P THIE0T - RIGIAIAR, AfsT Teprecram giRom
3T G Bl ST el RUM=AT Shu=gieellet & AT STer
FHGITIT STHTE 3RIIT, ¢fi¥eh  SAaRLATIT BIFTRIDGT Ga AU el

J1TTAAT fHiur 813 9Tahd.

&fOT TR HIET QIS 3T, SIS Uda 1 ahRuTTd BRIS ICITIeET
ST FHII el UTfeeT fdhaT SU-Seurer fesRaeT dpait aTfeord. A

AT AT JeqTerar HRIaT HesvaRy 3for e fadhr feehgm

STV TS Blsel. dud, & SENRICIT STUTRIT T fiosfaudrd ged el




R. AT YhATARUT - 3FcTdl UhAIhRUT, FEURNT JeINRRermelie Seure
Tfepda T, ISTERUITS, IR IcaTareal eyl UTH U,
IeUTETER HshaT HRUY, T JHfe IcUTSHTT WUTR bRUY, il fGqur eroy
ST, TN EcTelell |aid HecdrdT RS FguIel T A& (Input)
Py feBTTRI. o ST I ehRIT bl GRS RIT? IceT of AeSHed TRIN
SPRUTT 07T BT ST, TIesT of JTgeid TebA 1eh=0T 3R, JTJefd Ueh1ehxU]
& U el UM 3R, S YW IR §/el pAeaR fdar
RASIERIAR fecig] = &l AT Icue Highaedr fafdy Tviar o
HICTeh! B> ST IR GREHT % adf. IcdTe Ufehded Tedieh
CORATAR AT F&H- ORI U Teh_UITes Tedieh SERTICI TSl I%IT Teha [ehRUTTT
UTRT ITH Bl fdefl+ R & SWAT TehallpRUMTATST HIRU F8U aTRel ST,
AT WSS, Peoedl HIA™ YREST PRUMNT I falefi=epumarat
fareelt ST, AR IRAT VDRIl hel STTee] PRUT Thiad ITTEEAT

AT ol HlelTd 3cHlad hNel.

IRIT ThATHRUITER ST Fgcieh ey Gorl RAgid fdhar caaeR we hHfad
TR &Rl STV 7T TP PRIEFHTTIT ATHIRAT TR A& <hfore] Rl IR
STEICIoET STJefd UehTeh_UT &1 37Ul Teri! SrfcrfehaT 3T febarm o Squicrer wre
31T 3Tep.

IRT TR STHT Sgciehel Qe SUNHRTGR Fedos ATSTYS (e
STTSeiel) 30T ITedT TehuT Jeure (fashl) =T TUIRRI HiSTell ST, feiedes
3TTSCYC & IENLRAT I, TR SATOT T et sRIST FEUF HISTel ST,
TepUT JeuTe & fHiedes JTICTYC AT SR hU=IehS WRal doiedl AT
PIET JEFT IS PRUIRT FodTe peil, TR AT {eded Iede- drex]
T SeR fSpToTgT S Aifecarl TRl HHl Sedrar, Al 3eld
UPATRUITE UTcTe! dTad. JENERT el JRAGITeR 3ffeep o
ferefiTepRuTTer STIIRUT R,

9. Yot ST TehTBRUT - STcaT SUTHRCAT HITHT, FHTE AT e
RIS AT AU feball STSTE Y YrocuTa] PRUAITS JATD Jfetel
P IJUNEEITIT IeUTe FAed fesdt. deaT o quf el Yara eyl
3. & UTH PRUITAIS] TR IWIT T3 epRUTTelT dTIR HRelle] AT
Sfey. Peflpel quT el ARl faei-iiprumeTdl afy =gu aTovel

NIGERCKIRICACICACERN ILZIRCIN TS SUNTERAT IHT QCD’)I“ICDQUII'CII 31T
CaGINE
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. MR 3reld TPAIDRUT - Sicgl IENRIRRATDS JRIST AR <]
U fdhar SREH AW ATEHTET ATeldh! I, eal o -3
UpATERUT BRI, JETERVITE, SR pU-il- Hiefehl TSl ITeaudrd s

3. SrefdTeN BRR- IWAT THIBRUT G ThR FgUIST STl PR,
SYNTET TN Pral T Aad 3adid.Scle fJaxudier foRgrt aHt
IRUT BT I 372, G Ul A qaiewia Rer 3aaT STl

¥. ¥UIC Bicaed- Sicgl ILNNECAF] Rd g7Yc fdbar Heear HreTr]
SITEALIDBAT A BT FTNRITT FUIC PIGICAIS! S, Foedl HIeArd
TR SR hedl ST, FeU TedT T ivede FeUrdld.

IS BRI TP :

AT ARG IS fAet BN, TIeaT Tl BiRTS A1 T8N, SR
IRAST ARIw! 3Te- HoedT AT IcUTee - IUTe - fhrelcs fdavep. SR
T SENRIRI U IuTe] e 3RieT ST ot favemedr faedl simeft
3RIST TR il PIRES SFIeTd Tehal 1Rl 3778

PRIE T TPATDPRUMAT JUEEH SfCU IRIEN T8I, fpvepieod
fergpear=l haerhl SR 3 fbal GRIST FrERdAT Aac! IRcied
PRSI HNT IRICIeTT IJLTTHERT TRE! BRUGRIAST I AT,
TEU, RS dfcehel SICUL AHY ATl

. Ipae BfdPpar sfedod - ddhas &fchpar el o 19 ey
SN JRIST ARISHEY AVATY Tl SOTeR ST SENRICATHEY
faefl 8. ST greald, I ArdT QRASERIUDT U FHIAE R,
IETERUY, ITeTl dehaS cBfcel SICYAT FEUIIT DRUT JRAST HARISITES
SENRIEAT TR e, Mo, dod] HIel Iurad, FHfr affor farumedr
T YRAST ARISI - facRep edr dief YRISIER fhdT Scureed Iredrd
faiefi 195 2reail. ST YepaIepUTTeIT &T TebR el AHIY T8, TRl HR0T

3N P AT ARIRAT AT I Feied] fddvapins ARl Thid

BIUTT SHALRhT 3.
3. AfeTeT ATBROT - HJfoTeT TehTehRUT & HRTRT SATIOT Yo SI-el UehA Ih_UTT

YIS 3778, ISTERUMY, ST TEIal HUil JRAST el ISARRIRT
3Tet fef B, TR qREST eld AR 3retell Ul fefiT 8l deal
SR fQI TR FHIG e,




3T TP TBRUTS BRI
3T UPAIPRUMS IR [RAST ARIaIaR Aferep R0 A,

9. AT ST - 3Jcld TP YN IeUre Hhady
TdTE 3178, Hifedar T g TdTe Ul HaedThg Hifed! U PHRUGRTS]
CINIUIRT 6 AT RUTRT Hed PRl Galell JRacT HRIRN. TRuHY,
AFTUfCieT ISR Ui dael PRUATT 3feeh ofaferepel 3ATe, SATos

RIS A IBdAT FLN.
) ~ )

2. TEld €< - ST THAIBRUNGR, ISR S (Input) T HHT B
BT, STeaT STNTRICT TheR HoedT JTATT SUEATER fhaT faaRumer
U BIATd, el o ARIDI el AeeT HHI B JAMM0T ITGR T DI
DU T TU PHI DD ADAT. THd, SN Iqed fhd WRd
ST 3Tdid o T of g9 PH! DHRUATT JGd o T,

PRAT. AT G cAlebred] DIedrar ST 813 ebcll. TfhAATSH
AEWGD  IRAAeAT DI FUMEY <Glel I HIfed BN b,
faferefiepRuTTea STerR, SETHERIT T el SARTIET o hro 2Tehcl.

Y. U FRIFA - IRT UHABRUTGR, IR Icara Hfehdar
R0 31 2rebeT STIOT SeqTe-TedT UiRieaR Siel <gra (FI=0T 3/ 9ehel.
SR ARl ThAThRU 3RIeT TR ATdReted] doedl HIefredl Uraidy
TR AT O 2rehclTd. BRATST gfcuerTear qredld, faaRur gerel
ST Qe SO ST 37T TpR IUTEATT VIS A Fl
ENEN]

4. Pl I fHach - RIST ST Y TR, RASIERICT D
THIOTT AT el SFeid UbAIRUIMR, -di SRRl RaeT
ARG AT & feigeR T BHTE. Tes T IUNTRIT 4T fehael 83

9Tehl.

G

3ITS YA PRI IC -

3T U ATPHRUIT TS WIS 3TTee.

q. ST FehHIT - ST SENRRICTT HRT 3TJeid Geha1ehRUT el STOT ol HIel
TN BedT, AR o BRI ITTIEAT FoaTeIT ST g RASTERIYET

SIRd GaIg SUed &% AHAId. I HRU 3R hH STRRRIefier
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ANpichs  IUEAAIS] 3D IRelel BITed Y AqDd.  SAHD
G AT BTG el AT Yep TIE TRUTH FEUINT Fiiel d1a o7
HE& Q& O 813

R. T THAMMS BIVIR AIR- SR T T G T I g
3RS TR IRAT hIfcHeh JENMARAT Tl AT et POl AT eh
3MME. JUNEEAT T TASHE [aved PO AP 377e. T
AT 3feeie ROl HEFTIT U 2Tl AT SedTer Eaid WR Ug el &

SIS UehH 1 hRUTT TS e 6o STacl.

3. P AWI - IFcid TPAIRUT -EHra BRIGR 3R] ebd el
SRR HIST ITaveh AT DI AL 3G Aehl. JLTTRITAT IR
YRASIER febar faarepiell Tael eve 2rebel AN, S STela STSIRI TATfUd
3Tea.

Y. STafpar BT B - ORI JRRAUT HUITHE JAgeid TebTfcre
PUIIUET M AQferebal SRHT. IXT THIHD IUNHERATHS JRAST
URISINTE Prel GIT Med. W T@ad YRISeR fodr foave fafire
ICUTEAT Jeare fbar fITRUr U AIfed SRAI. T8V el
3freh farferepelT 3R 2Tehdl.

Y. WIE YPATBROT

qs faeliiierur fhar UaAlaRUl & NS UaRT Reledl &
SENRICATTECT THIDRUT T8, S STNRIEIT YUy = &1 febarr o=t
HHTeTep AT ST, 37T Heb Rl falef=lepRur SeTIReRIT il I SHTeoaT
AMifered 1T TG FRuaTad! fobar @rar Icarere Sioft favega
PRUYTATST SUYch ST

e el ieRume JR- UHd f[AefiHiaxumr S JoR . YR
DIART I PRU- SiegT S ST AHSH F9did. el o Ud
fhaT SeaTe Al Irea0y & SRAT SR 31T SRR fIefis e aR TeT
s g fefiiTepvur Feurd.

g frefi iU BrIe-

q. e AT - FHE [AelHIaRu sRieiedT STNRIeT el
T faferar o] edrd. IerReer fAfehexomar wraer
SATOT <Y pHgparcT ITSTRUSHIT Haiferd SRgHIaR AT o Qrehcl. IETTECAT
Ul I faqTTcilel ERaRufiedT fcigpel TRUMHTER AT &0 b JATOT
=T et fAIaTIET STt AiTet! IR 3 e




R. foraRa a18s MYUR- TE fAeiipRur 3rcicll SETETAT 3MMUct
SeUTE SHT ISANRICT Ty 2Teht. ATl ATgehie quidur el & Hosdl.
ST T ST AT <ebel ATET. Tob ATEDTaT JTER AT STTOT AT ThT
U He ik

3. UHTUIRAT T2 - S STRIERIT The IR FIAe 70T fararar
G AT SRR W HHT 8IS AThdl. G AT STaATRID FeTHe]
AR 3778,

Y. WATYAMET qIOR - SRS Al HIRu IR HiSdel ST
A9 ARARET = ATIReIeAT TGN ITOR RUGRT Hee bRl AR

iSeeT AT fAfde &Te aTaRel ST Tebdl. & 3TUet AUGh el
ASIE5 INTaToodT ST Ao QTacl.

e freliesume dic- 998 fefHiasure Brie 3Rfel ot Rl dicel
3. B fefienuTT A WIS 37Ted.

q. PIUANE Teg+- FIARIAIC JITEIAT & chisiel DPRUT AFT A8, & &I
STORIAURET AATE R do5q Qebdl. TR AT JRUMeS TRIS

HHRT B 9.

. UHHT IHT ATEl- el BRI S el s
SANTACATT THHBNIIET D HRUITET DIVITE! AT ATE. ATes T
GEAHEY & GICATIT B3> 2Tehl.

3. STATEIT WHET - SIE8T AT AT IRTIeAT RTAToT SENTERIT
UpHep e fefiT BIdTd, Tegl FdIF BURe dxpall fIepfad @rul, Tu
STEBTICHE A, AT TPRY HTHE ISANACTAT JRab [T DDA
T 0T e STepeTar.

9.9 ISR =T

JISTRTET I QTR T ARSIrr Ay <d, Sit fohAe 3Tfor sem=ar
freiRrelt Heferd eI aeHTaR TTT ITSd. SERTERRIT T & Udh
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pell ST, deal & 3fefl 3me St
ERT 8!, IeIc PIAiaR oo

ared.

DU AT & T AT
Al S BRU I BIvite!
HIfTeh AT AT IR a-rer ot
AT HedTH e IS .

TP A= T B
SHUIRAT SEEEITaT ARNET Saor
HERET 3778, ST ol RASIER JAT0r
ATl &3 ferel T4def, TR A
I < 377e.
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ST &

STEPIANT ol

elhaloeddl

gforact gforact

qieaet freft

NEEIERCIIF]

HHTS, TS TN IR IUTHoT &t
g 99 ST ST Wat Igrexr
IR,

NEIBI EEENIRICECH! RAXDIRA]
BRTET HUTG feetell € e 31T
qeleT auTedT 311 e &R ARl Sy
3L h 3TTE & A& TS, o HTe]
STRICY FEU[ afTepel el STTTTeT.

SIHePTell Bof & ot 3T W B0
Al PpelaRl quf et SATeler.
TepT YIS SR PIosIATST et
qeT AT HOCRAT ST IRielel!
WGHT I HHSARITE  FHIIE
el e,

ISl TUMT PRUARITS!, Jral
Ul SR HU—edl |
HATGTHTT dofl T, ISTER0T FUL,
SR BIARE ICidalesddl giaacs
AT fhar g i e
Aieed 3RTel ok, YRR giaac
g Udd  qFileRmAT  d3fche
ANTETTET SRS 37T,

Jfp AW TERT HHGR Tl
STRIHEY {JaU[eh  PRUIITST
XIdell  Jlldl. gT RdhH C’ﬂ'l%' \_!‘ﬁ'
ANERGHAT el Teil A8l PAS
YR YT ARY & AT TSRS Y
T TR, S T 1 3TTe.




Td JTARIRITS! TT5eE TR DT JTTATD 37T PT?

2013 =T HUHT DT 2017 HEY dbeled] EATIR, Yl ARl
ST el SR 11| He TS SpoledT THITIRIR Tl T 30T dIeT @il

AT T dTovsie HehioTd huuT T 8.

Y. €, Ieu fIeRUT=I ST TOT Haw

IT—T fJaRuT & e 3fies faaRur 31e o dhueiier SeuwT MfoT 9 gefad. &
goffaa &Y SuelT foiedT BTTaefTa) AT fdhar AT HRd 31Te. drovag 3TTfor
VNG TaTE fIaRuTTg Icu fIerur, FaarITa JMfefd TR JHSUIRT Hed
.

ST fIaRur & AhT-aler faarur, aR=re = e, anfie aRumerr fobar
I faerT e fesepeiter faerm =8u[aT afieegel Sk,

I ferauI 78 :

IO [JeRUT oy Hefep T el dIeqd, T PHl P fhdr
SIFEIGIN T fHeq 2rehcll T TTET & SRAUATT Hed PRcl. & FIHIT AT
PleATaedT oaTdiell A DeledT GRUTH! THIEIT STl Seiad. €Ro guf
STTell AT Bl T8l & UTEUARITS! SR HIeTd AT SEIVasTre] HEH s
SepeIT]. AT fGINuTeR SR, o 3t ThT Mosfavarars! darH

SURITE U AhdTd.

YgTolicT Prar 3ax T JMed ST Jlfed ST fJaRug=Td fEeft 31me:
JRAR IEATT : 3ax 3N fIerur eRadff UepIfdrd 8ld SrIdMT, S~

faRur UeheR 3HTRAeh fobarT ATRASD egcdvT bl ST TTHeS, SUARIRT Hield
3T JFAU[HER FAARITAT DHFNIT TRBIST FFNGT €1 2AehelleT JHATIOT
ATyl o ©195 STepdIe. & T TT8T SUadTd Gt HIGAT AT HERT
BIUTSITE SNEuTe AT Tl FRRTEHRUT HRUITH Har .

3 @ : & o wiqsarcier @ fdaT Ul detel PIvrial Aufarg &g
SATIOT SOICURIT ST febarr T 3RFeter IuTcel & fFIERIT e, TraHed
$AIRT ATS, WIR 3T SR T FHEL Bll. b SIS R a1g
GINTETT T T T d1g Ahall. AT TAHed BRI *RIch! @RUl, JRasT
RS PRUT ATIOT SAGRARATET TR hRUT AT FHTILT ST, Ahell.

HUIT GpUT frAweT ¢ & Y JIaude R SAT SFaHRTd YU
FROITA TISHT STRIT 3TTed IR At Sl. eI doliTe! arT
3 &Y ATl & SRAUIATST depT 0T Fo Ay eI SWier AT Seavaai
TR0 P ST
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3 fera=uT BIvT gTORA?

g 3N fderur aTuRuIR eliepiar a9 &g e JATed : Ja SM0r aTer
TR, TS ARG HUT TG ITOT HATeAD HS AT
31TE, ST IT ATEdraT aToR TqARITeT Rl f[#IvoT SRugraraT 3Tfor AT
fArsfquarTd) Ao Suarardt wRard. O AW FaTeriaE PIucmEr ficeR

I BRI e Aehdd.

918l ARBIMHEY YTaUDeR, PoiaR 0T ufcReaelf amm Fader g,
TIAUhER & TURICTC 2T Uil HIISATT aTg ebal AT BrRIefR 3778
TEY, ST < SFGHIT JoIdULeh BRIFT bl ATET & O AN, DU
ol hSUIRITS! febdT T ol BUITRITST YRAT G JaTe 37 1 A8l &
I JArRAT WHlcHded queiicT  Fesfavarardy ewdr  afor
R ST ARG SReT e el 37 T &Rfigec] ST HugRTeT
ORI, SETERUME, R&D T,

T ICHIHE Ieu~ favoT ¥ :

GTeileT ATt Sca fIaRum e JHIAT 3178, IT SIS Tawy RIS
IMaegeddr, fafaer =amaaies Ram snfor weferg siRfeT fhardamiar

3TIA g5 2ehd.
[ (o}

q) Hewqer foar foshy : &1 SouT fdeRumrer ufger fawmr ame amfor ar
HUHITT eledT TPl faghiar ARIY <dl. HHTST G UDRI R Teh=0r
el ST A ATRIST AT FF-SATRIST. FTURIET Yeg=g =80T
TG IUTST IeUTE Rl feball HaT T ehRUT JTARET Hrei¥reh
fehaTepATT BRo-T U1 fHesdelell Hedgel. HUMleiral TIaeT, STTaRer
fohar SEWIeT JAREAT AH-PR e fohathey ded -
SRS Heef fHesare ST

) forhY et e fhver (COGS) : & fasht febar Tyt Tepur febmret
31TS, AT av] febar HaredT fHFCATST STRTOIRT e 3RIET UK.
TGS ST bl <ATeT Weh Fel fdehl Sfeted Icararl fhea JHTfae
3Te.

3) UPUT FAWT : TPU ThT U fHeqes fashl gofl JHeaT caaxariTd
fdepcied ATl Tpur fhae. Fedes fadht =gur el fdepeiean
AT 3MTUTelel IR, T COGS F8UNT el T dRejedl ScqIeT4Ta]
&Y defel U4,




8)

4)

&)

©)

<)

R)

90)

THT : o9 81 QT HHRIHD TcTal YR 318 S F
forTrediTeT dulen fhcdt 8 @ emed & W efar.
ITIYHTU TepepTesed] fTReITeATRI SUShHIT HesUI=aT ToRITarel
SAGRARITATS! DT F8U FHICIT BT STl SaT., ST are febdT aTuRTe
THAST ST fIRUIT=IT Hu=aT ST,

T : T TEURNT el IUITATS] Shuietl ErdT STRTUIRT &Y 81,
A Gl hlel IeTexul FgUIel SUDRUTY ERTRT, BHr=ra e
3O JRISIERTE P, A TEST aF &g Al AT
SITORIET STOT -SRI T, U e ™Y feharehetTaign:
G~ Polel TY € YN @Y JATRd, R N &I FadR
PTG Sgcd=T el ST TSI AT ATH-3TURfCT T =8
3feseger ST, fasht ST, fgiidc= ArTer, aRere Garre! uRicl

gl FMYSRT T FHICT 378,

SIRIT @ : 8 T Beh FIRic o (O BRUIIG 3TTeaedd
IFelel AU @ oted. @™y fiie anfor JiMersT Hifsar o
3 anfor fafen SfExicliar FH@er oM. SR W qmFIa:
frshY, A= SO TeTRIh T (SG&A) T YT AT ST,

T TH : Uhrg du-lear fafire faurmel defa @
SRIVYTUESTT AYUIIUT QRITENT SIRARI fohdT U hetell T areft
AT AT DRl ol YARIDIY el PIE ISTERV FeUl TR,
TS, PRI RaAST AN JARRED. TRIhIT @ (R et

ST JATIOT fehi=aT uTdad=t uat = ehedT J1RaaTd I,

TART : BRIRT 80N 1Y JaciedT ATerd<rd] fhAe <gredn STRgATTT
faaRa @Rugrl gor 8. TR $ue JleH Jod forfdur &t
IATTIT PR 3ATE U Tl ATH-heT ISR HIeT STl TART G
AT DIATRI dToRetel HeH oo Seifdl.

HRYd HHTS (EBT) : & Ui 371eh HHfRIe HISHTT 3Te. EBT

T AU PRIYET ST T G911 o il ST,

frreae Icu=T : ficdes T FEUNT WA e @b ol
PpedTeR el AT YeFhH FEU YNNI el TS b, Thu
HERICTIIT UPUT Tl 9Tl ehRar] <aTel TUMT il ST, fHeeres Jeuw~ &l
DU BHTS ST, THUT FhT F8UNT fdshl hetedr AT fhH

I 0T U PHTCTCT URT FEU GIRHTIST el SIS 2Tebl.
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99) I~ fdeRUT g YT THRIRIST TR IFeiedT TIE Hehigac]

AT g AT 3. & Jooak JAUST o PRUT I R DIURATE!
ferer=Ta S aRIR U= el ST, Iu=~T fGaRur dhure &,
I, ST 30T dleT S, SATeT T DI dd] Feges T
febar deT MBTAATST TN JHIARUNT Jdel ST Tl & ATfecl

IIIRT IRTAT TR TRITAR IR WA HRUITATST dove” ol

U HSdT PR,

4.9 TN frrsorer aref ST g R

dresde SATMOT Ieu=T faRur JARET 3T SRquasiie o Phor]
<TOT, TReACT 30T URETeT BRIEHTT IRIREAT HUIed] 3 Uefar
ORIET0 HRUGTATST TUNRIR f%IN0T gToRel ST, Uil gidracrar Jerve
3T UIR fPEIUITAE Go Il 10T FHTH &Il PIeTIR pumita
HHRRY UIR PTG AISTell SIS Sehct 3TTOr U= JerT ard

IIoTR fohdT STt SAR HUITAT BIARRILN det! STy 2Tdhd.

TR o & afdfes qUIRRIedT TURNTST febe guaT TR,
ST 3N BT el HRUITIT IedT dTuRelT SITOTRT
TfspaT 37e. HUHeaT MM TUIRRIAT TS dTaRelell Jed T
U AT 3TfIep fAaRUHET il SITTd.

REAC, TP, fehaTepetTd, e, ST, Hiceawd!, BRIEHT AT Ppeasl
ORI ARTRET Bal FebReAT JUIRRTAT ATaR hRo- hu=ire dlc] 3T
SRR SfaUIRIST aTiReAT SIUTRAT 3MMffes Ui FeciTasult
HRUGTT TfehaT FEU UM fIor aRETRYS el ST 2rebel. SATTOT 3721
TUNRIR, ST Y3713 O, dol-gfarae! JUNTR 8.

TONRR Rrwor gem
q) TR FFETOT

AT FPRAT UIRRTIES HUHIEAT ATDIet ol QNI DIl SugreT
& HISTOAT Hed Bl $od avetdl YHIOT & efa &Y o HIgaT SHTond

UG g TR,
TREAT TOTIRTS TR :-
a. 9Te] UK @ G49F UIRIR FEUNST U=l 2fTe] HTeTei AT 2re]

IRT dfg=aid POl SIAEERT qUf HRUgN HeH  SRIUATRT TRl



SHUIITSY el ST, Il aeH ORI G el i Fweem foream
ST ol Slfcare! TRaths PRUITY e HaTT 3ATe.

b. T MR : QUM HUHET Fegr gl qTeSld 9o BIGUaT]
grcrelT TeifereT HTfedt RT3 RuARITST ef TUNRIRT dTuR el ST,

2. THT TOIR

AT FRPREAT ORI UTa! GRT AhT HIuare & Hisruare Jad
81T, T UIRRTY HHIR: -

a. TPUT THIT UK : COGS fdar faehr detedr awgean fabmeiielt
G TP FHIIST PedoR FeedT JTRIST Trrd iR
HRUYTATST QpUT TR ORI TUFT hetl ST,

b. frea® TorTa TUITR ( Net Profit Ratio) : I g AR & alvel
TUIR HISTel ST

c. URETE 0T TONR @ G Ggadl 30T Jd Sfeudad=ar g ard
HEd T ol e SIaTearITE! IReths RugTe foril 37feies & fHféd
PRUITRATST YT 0T ORI GToR AT ST,

3. ?ﬂv@?ﬁ?ﬁﬁ'\'
Hicee=dT UIRR & UIRIRET W FebR F8UH YRS del ST 2Tl

ST ITIR HUT Alocac 3Tg Y ATar JTTT T ol SIS theUdd

& T8 Y ATET & Hedich-T hRUITHTS] ATIReAT ST
Rifeeg— ORI FhIR:-

a. Pof- I UNTR : Pbol- A YUK & TPUT ol AT A3REIeSd e
AreTeiiel TUITR F8UA URHTRIT ol ST el BHol- AR ORI
qI0R. AT SAlceXSrell TUMT PRUITATST hell SATell. AESRATST e
ol- I UIR 2:1 3T,

b. TS Pegol UMK : SN Pegvs] UM AR QETe Feer
ol e TSI Hiceawd! (e PRUITAIST TR T e fHoseeiell
T AT AToI-Ha oI @ QYT YA fapelT JaT e a1l & FreiRa

PRUITATST aTaReT ST,
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4. IATSTEATS O :

a. R AT IeTrerel TR : ReR Ao <l IlTelel UNTR Hee
70T PRUGTAT I AT R ATeTHIT dTuR RO RIS
et oISt aruRaT ST,

b. el I UIKR ( Inventory Turnover Ratio) : QT &u+Tea
e fdghid ®UTdR R form o i3 orugraret Tl Ierraret

NAUSNEISIENEASIRUINIF

c. YWY Jdllelcl ‘\LUIITN YUY Sddlelad ‘\LUIITNIT«II SUYNT U] Q:R@I%ﬁ'
PRI T HRUITAIS! fdhar e WiRATdieT U aw] el
HROIT fohaT TT&ITT JUUITATST ST STal.

5. 3TSiT TOUTR :

S 3 UK aTaReT S,

31 JUITIXTA A epIX

a. T PHHTS TUNTR: Y/S TUNRR DU ThT HHEUITT &l S3fere.

b. UfT BR FIE (EPS): EPS U® R MR gfact gRprar
HHTS ST,

TR fresunTe 3fRies fiwomel Sl TR el STl QETET U]
BT MR TATell FoT Hosfauarrdt anffer fderumedr  arerTgR
U fEPRISUITaT dToR SRedtet el ST,

Y.¢ equentea o 3ref, Fawa TfoT T

TcrqurehreaT foofara aref :

el Ao & ST SR HHTed IR U< SelT SHTaTTedT
feuehrea HefHed fefier arey euanelt Fefer ST, & Heh DUl
T el SUAITT PRUTHIST AT YepIReE! HIeTo (HasudTd Jad BRal. &
feroly feFeueraR fohaT ITa-ToRIT eFqEATIBGR Hefel ST of FTeITHE

TFaUhTe o & Uedies HRSRATST Hevar f+10f SRy spRur ot foredt e
URATTET TS AT IR el AT 3Te AT W hed] Tfest. Jeaufeprer
fFyofer S SR STACTCT: SeiepTeii ST 3fedepret = Jaaue o,




SIHepTei Joquera Ui Sidereli AremaHey efear Jaquphret
3feY-Had el HTeTiciel Yqau[eieT Feferd SRATT STl HRIRT Hisde]
CIERRATI ST FEUTCTe].

Taaurhtear frofarr waw

1. W13 Frefiei smmaeaenar : Ydauehiear Fofaradt qwr fHesfuarardt
HHER QAT YOG (el OFTT a_uT aTeaead 3ffe. & o srdd
IITIID 3TecT MU Ths oI&l 0T 3D 3ME BRUI HUIDS
wifed el ame Wy Frefh Aol S e, ae wHA sidedT
TG 3T

2. SIEHRT ST YT -« 7 (HoRIied S YT SR SRAT BIROT o
TR IRATATT MR Bdel ST, JIsITd S o5 uaraa
Aiear (el Jagues dell S St gufuur s ame. e, @,
HeesT 3T TSI Wil Seelivig AT IRATATEY T@-SAR
BICIT SATes AT &irep fHfor BI.

3. &refeprettT gROM : Jdauphiear HoRrmar wfdsgrdter THT 3Mfor JeT
GEIAT ATGIaR Srefepleti= gRumd il & oy wiasara SenT et
TIfigpet IR 8195 Qrebail ST Ty SR STel ST I3 ST,
el TS B,

4. SOfkacd=ar : Joauehiel Hefed o & agaielt suRead=ir s
PRIHARERIUT HTTHRIed] HUTETRIT Feferd Tehal sicieied HURITIRET AR

S0 T B TR, AT Ioa-HedredT e fdegdle dAded™ Je

5. @EreT WRAHeR UM gl dauee o ST geter
TREAR AIGIT YHIUMER. gROTH F_eld. & (Ui 8 Hu=ar -l
FHAUINAEST I, 9Ts, |1, Wiaevr s IR fafda Afia
SRS Tl Faag DR, SR AT Jaduhe JAUTEd g=ardr
ferescT T, TR UpUl T dTeet ST dIeT lgel.

6. =it Sreeretl qamTagdT : a1 FURiGR WeigR &Te gadierdt el
T pedT ST, SENT e HIIawd! S Pleraeardh qigar
AU Wigael THTd el TR FTefiedn Elefereliy gaagages JaauD
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fFoRareier Jmfefe IRF ared. I A9 ITAT 9 Jiedel! T
I FRISTT ST fARYeTor dhet UTfo.

7. AN : aqueerar fofr &1 wdfd Sfea ol sear o o
AlosaTciieT BeAleR  JMETRT 3RdT o quiger SR SR,
TTUh AT HfASTcilel I T 3 ST ATell ST LTehe el
aﬂ?w%rsm‘?i'cs TP, WWWW@HW
rTfeeT BITT. TS, ﬂﬁ@ﬁﬁﬁﬁ%ﬁﬂﬁ%ﬂg&wﬁr&mﬁa
ORITET SFYUT HRTOT BT B

TeraurehreaT frofart <Y
1. IR ATEHET e : Aauhia (o et ST aRuarardt ar

YRET AU ANSHT FaSuard e PR, Joauera f+ofg e
GICATIATD G Tcdeh IUeTed T AN AT bl ST, 37T HebIR

TIAU[HIATST SUCTsd AT Fedieh Ue] faaRIeT Bicfel ST SAMH Teh

AT UICHhITerall TR 8.

2. SIREHIET gTae! N@UATATS @ & MU [aauphiear el Gefer
SR gTaedl JNeauaTd Aed dRard. JMfA uRaTaT ST IR
URATAT S AUIATATST JMa9Td SRAITAT SHGH T JMYRTAR ORI ecer
ST, fauehta ol o S enguarRid! egavems fafdg

ATETET gT0R o] HIeTHI 1 He[eh e,

3. THITET erT i SRuArTSY : YIau isHieE AU § e
AT AT e el i el SaTes aiTel! d1e 81, 2. TR,
frrefiea AT PivTe! gohrear Fuares Aigar FHToNd Joar
8IS 2Tehcl STTIOT JENT ALAT AAITAR [GURT gROTH 81> aehal.

4. I THST ATSAVIATATSY : Jaau[ehrar f+0fg & f+0fg Bumar ehin
HIGIT JHTUTT BRI 3111 ST dTd. Jadubar fafder are amfor
T IO HTTrT FIehe RATT el TFAT fGIvur ehreilel. & IR
qifecl USM @R O TpUr MR S aedd AT [Aau[haRIHT
TTauIIaTS bl 0T SURT e &hal.

5. EIT HE : & U ASCRATST IS AT ST PIRUT o [
ferep_T SATOT ATSRT SHRUNY SR, Biclelel Jofauehrar Fufg <ermciter
auhies arferqeeld frefem aier QRasT 8ldl Sares YUl ATRih
EEZNIEIRRIICIEN




4.Q JENT WFATAT Yisdell ST y=ehTaT 3ref 1T Ueh IR

iSeel! JEToIuaeh HihaT hu-redT Jodqupe efier areT Maar Feheaird!
R TIfhAT STfereh faRay 81T STT IRV TReIT HIGAT BIT AT Feheail
qog I Sffeetdl died. sRA™ HIgAT Hu~gmed queficfar drivgd]
3RICIT U Higael Td RIS A 3R ST 94 T
HiSeel! ST AT ST, IT AMHITHE HHI: Gl Uit STor oI,
foa, fouum, JTRe=A T AT I9TeTE T fafay fawameder
T AT BRI, T T Uebeurd ITeT IRTedT GRIDIII AHIE0T
HRATT ST T PUHIT GRUTHD ARSI G 30T 31mfefes iy
PRI JATE ATl AT BRI

AiSTet! JaraT JATHR SRISIAT HHT Bl STTar ST 31feres FrRIfa aie ST,
HeATehT PRUITATS! ATIREAT STTVIRAT fshalT AT BT, sRATa AT Tl
TR SRR PRATT of FETRT dRaTd T TaLRATIATAT HIAT FARTER
Teheq HIR RUATHT JAfRIBR 3T

Tehed HedHTd dgal :

1. YUl aef9T e (NET PRESENT VALUE) :  URfY® dau[e fohar
STeTedT ¥ AT AT ISl dhod UdhedredT HiasITiet IR HaTerd &
qETd o 3. AASATcleT g YaTeTer Fedre e A eruarra!
qIReIT SAUMIT AT FeAddl &R F8UN RRR ST JJaU[ehaRiT
UheUTT SRGHIATST I ARUTS YT ATaRTD 38, FBRIHD NPV
JEelell Uhed RRR U8l SR WRarEl fAead Mg fdhar Samern
AT TR ABI TR, YD  IRUSHEY, T4
gfcReeg e T TR AhT T 3RV 37aee 3778, IT dgard
HRIS FEUNT NPV STeiRAed SReaT A3RET fhAeiar BI0TRT qRome
3T PRoARIST A1 9T HUHRAT TNTRISANT SISl ST el
aUd, RRR AT Uhodredl ITRTeod] SIRGHIRT grdedt bt
UdhedTdiel [IfRTE Ig varg uffdfed axvar et SH™INT ool ST
Srehd. QT hu=iedr Al fhre SR ST d1@audTash e

FBRIHH NPV Thed TehRel gTfgoid.

2. WRATATET Fdfd &R (IRR) : Ydhedral GRAET & 3R S AT
AT AGUIEIAT et IfIsTciier kg Harereft Fgeds . Si)
IRR RRR T8U[T gT0ReT AeTT 3R, TR Febeurdl NPV 2 3¥9et. IRR
3O RRR Heflel thieh F8UI Uehe Tl fciReh 0T CeRpd NI F8U[T &eh
el ST, BIel PHU=AT IRR AT UTETY <l PRUT SeRAEY 3Feied]
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NPV U&T dIU 3fTe. SR GErel o=t foredT RRR AT 3 3T ol
T A9 TR IRR TGN ITURAT SIS hdT, /T die FeureT fafere
TeheuedT STRIHITST fdhaT RRR AREAT ARG YATERITST IRR RN
el SIS Tebel ATel. TRTE, IRR HEY 3Tep IOTCH FHIT 377ed SAT o

Tl Yebe fasetl SISy e,

. QIAATET URATAT HIATGET : T Ghedr YR JIqudh ATl

et ATelt G YaTeTT JIUTH HRUGRAST 8T des 38, AT ggalia
IS AT I IFH o dTREITRIART IRAhS BIATTH] TG SHTurE
3Med MM Waeld R SikgHr fafder @R wfifdfsd sxoamrdt
AR el ST BT, SR TG Yehed FaeTaiedl JTERTER
AT JAdU[hTd! IRAhs el R dl AhT Hde], URq aRIe! AT
He-3h UTSe ST el ATel AR AT ATBRAT SIRSs STl

4.90 ARTITATST U

5.

6.

cTTossiE FEUST 1 o foTg STl Ty T .
3T fePeTaoTTe SeuwTrear faaRuTRr He foTar.
U ferersurraT avef aTfor wew faere &,

qTSdell STSIoDTT 37 HiTH A fafder gepr ferer.
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AT FCHTT VAT HedT e, JTYUT IETeT e HOT U ADIT:
o HiSacicll fohaeitar aref SMfoT Hexa

o Pftce T Mg Hige

[a W QO

o ST HIRT IRTERI [ Al

o ISdcl TIHT

o HISHTI - fieR o

€. UTaT

et o T Jaau[ehredT R U 9o T 377 HRUT g
IR IGAAT eI T hetedT YTaueh TR Jed HISTuIRIST Pl
ST, AiSdell Febeurelt HeferT wfasardiier Axg Harerer | Jed Fraffid
PRUGATST Feefcl & FEUL dTaRell ST, HiSaeiredT aiell He-3th T,
CHIC T, 3w X ATV I YR Ta &Y HE FEUICIeT. SieaT Dl
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ERICRCUCHCIREIREGING SiINidId, dcgl o TaATUd™ HISITe]
EE9e PIoSIgde Ui Bol STEeged 3ATe; PR I U Fed 307
Ui Iu= &l Sfae e fer .

€.3 Wisdel @At ref 3for ga<

el Y U UG 3ol dNRYed fedhg Sauarrdh Sy feft
DT PRUIATST AT FebedTcilel TTau[ehlay PHTdeAT YR &)

g,

AiSdell @ 81 AT Jadu[hldRiel WRATITET e X T8 Sl Sfdrach,
ol JTOT G SaeiedT HATSYT Faferd 318, SR TQrel B Tufard ax
ORI fesqUaTe SRR SRetl, TR AR TR Hod TR ST el
URUTH IRTERETIT Tl HUiId TS Blgal.

SYTET

ieaeTrea AT 372 & HebeUTT G HUARITS! Jeiel Hewred] STl
AHIRA: dIURed] vildld.

Hod ATGIUARITS] [AdULchIT 32 3RiciedT IR X,

[

Aiela QSredT ARAJR,  “qisdetral fhad w8urt dargdr fhdr
JMMAWH X fhdT iSdall AT He-3ih aX”.

o Y. & BT ARATNR, HiSdelr! fhHd "TeheuredT Jaufhidrd]
HSIATT AICURITS He-31Tth I 318, BT UETET TdhedTaricl URATedTal &X
3NTE ST T TheT FISTRYTAT JraRafid Jetet.”

feream ST STesd AT ARAINR, "Hisdelrl [hHd 8 <F 3Rieiedl
Joed] 3NSIT Hod Tceh FaM PRUINIS! fedes Iu=TTaR HHTaerell &)
FEU YR hell ST el

TSI G H8d:

hHTAT HiSdelTd! A IR RO Wietlel Gl Herd 31Te:

i) I Aisael! TATedT IR Jedit BRUIRIG! 8T 3MER 38, 8

HiSael! GaredT HepeT™TaT TR ey .

i) fAIRT TSI SR SATIOT @ e 3Fpal AT Wb TG
g Hieael IHRel UTfeol. P Eafear Frefiear @ame SR




TG 3. YiedaTrl fhad TaeIa T S8aH Jiedd AT Mz
PROGT HGd D,

i) ST eI 3111 BRI Fedich-T HRUIRATST BT IR 3T,

iv) & AR ATITET ENRUT TR PRUATT AT Pel.
V) B IRY Wosdl AiSde YRUT fIhRIT dRuATd el Hed H.

€.8 Misdell drer fFad diee Hftiee e USRI diee
(CAPM)

CAPM HTSdT :

AIGAT YHIUMER IR SOM=T iSdet Jer T fdAd Arser (CAPM) o
3 HIRIS JTOT Al SIFar 3fTed. BR a7, CAPM & U 3Miie fRagid 3
ST AaUhlaR STUTRIT ORATET AT ARG e U NN Fee w1
PN, & Hisel HleFraT dIeT, JRGH-gdh & (AMId: goRT f9e &) a7for
gfaract S NP fhar G4 & 9T aoTRI SUfar oRardr
IreTciier AGETaR ST 318, AT INT AR @), CAPM & AigaT
TR JT9Rel SUR ReT dieel 3T SATd! [T TUMT dhell 9S> 21ahdl.
AT ST TTeR el bedl ST, AT el 38!, CAPM 3
gRRerciiaed DDM féhaT WACC HiSTUaT 3ffereh Sugch YR Fel .

HTCTHRIET STIRE 4 CTEfTeT BT STUTEe ORETaT HISTUaTe I SeilcTs 10T Te:

FER; = Ry + Bi(ER,, — Ry)

where:

FER; = expected return of investment

Ry = risk-free rate . -

H; = beta of the investment . - -

(ER,, — Ry) = market risk premium

GG 30T YeredT dovedT Jedleed RUTS ferd! arefl JaaueariT
STEHTT STUETT 3T, CAPM BT ATl SIRGH-gh & 8T Uerrear dJese
HEIRITS! 8. CAPM AT SR OCh [AU@aERTA ARIRE SR
U STETER 3T

e fomor — 2
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T [AUhTaT dIeT 8 SOTRRIRET f[SUI=ar qichIfefaiaed Jdaudn
fepefl SIRET dTadel ITer HISHTT 3778, SR TEIET AR qITRIIET SRgerar
3RAef, TR AT §1eT YehTa HIoT 3Tiel. SN TGITel AHWRTTIT 1T ehruar
BT SRS, TR PRI 3R TEIT GRal el Al GIEHhIfeTaATaT el HT e

Tl ST IR SR RET UTBR befl STdl, ST SoTRIb g
W-ﬁmﬁmwﬁwwmm. SIREH-Hth &R FoR I i
fIeT Ieureed ST I6IR SR NftRmHed Sireet STl TR
[AAUERICT 3Taeged URATdT feball Heaeld &) fHesul 3MTaeded 3MTe ér d
WWW%WW@W%W

CAPM AT JEIE FEUIST Siegl Teiehel! SIRG A STIOr Yerd qosel e el
3TUfaTeT qRaTTedefY JerT hedl ST <iegl <arer JediichT e,

4T TSI AR @R, CAPM < G fche T STV E1S, TETe I3R!
qEAT! febecl caTeaT HHTed TRl G TR & T8l ATl TS ATl

IR IR

TR, T T T [AGUIEhaR 37T Ufel THIRT o0 SfeRy AT
FHHTITE feaR PRI 318 i1 3% dTfep e <al. 1.3 BT JTRIef ern
PRAT AT SIeT 37T, T dl STOTR TIChITTINUEIT SR SIRGH =T 3772,
AT SR & 3% 318 3RT THST A AT JfaureharTed el v
3TE 1, IR o XaYT ¢ % dTeel.

CAPM BiRIeaTdR JATETNT ¥ T SUfART UReTar 9.5% 3Te:

9.5% = 3% + 1.3 x (8% — 3%)

CAPM JATaT AU URATdT SUfaTT esier ST JUfere sifeetT dremraeld

T ATl I YaTer Faeicid Jed $100 TAT SRR e,
CAPM I IR &Rl T SIRGIH HTUeT b oI TN 3Te.

CAPM wefioT o :

CAPM Ml 3e Teldh Uegar feed el 3RT aeifdel et 3Te,
3Mgfe 37T Rigia &l fedeiar JMaTRd iTe:

1. YIRS H1ehe QU Tqeicees MU BrRieM 3MTed (FUreid, hu~Jidec]



2. I INIREE THETd, SIEH-HfCRIED JdaupaRi aod 3178, of
e efauehlenicT URATeT SRl ST AT fFesauarer T2
phdTd.

qiRuTTHt, CAPM BRI &R T ATET & QUiUT TUE T8,

STeaT HT. ISt BT AT ey T AT ~JAD Teih Taqiel, AN
eI YaRTOT T esd axiet 3R Rew Tl deal T 3fedel df
<Y Prenaelidier dier el BRe ROl FCIaTedl BRI TUSHR0T
refraeiic gedl. & ey 3y i BT B CAPM TehTer 3T ehel.

AT FHAT SREAET, CAPM BRI ST AIGAT FHTUITER ARl ST BIRUT
Y AT 3178 3O YU e Gl 8T JerT hRURT SFJHT <all.

ALY dICT FHIAE Bed™ SIREH FeleedT fowcidlel JfeeRa drstel!
TR QTebcl 3RY &N &Rl iy, Sl feered) fohwcile srerdret fidea
qMe ATE! HROT Feie Rew (IMfor IRGH) AHmaqor faaRe del ST ATEid.

CAPM & SWTeT eI &R bl Jaeld Bl SIEH Joh &) ReR &,
Aol ISTERUITHEY 3RY eI &RT bl U4, TR dieariel Ty 10 aufear
BIfesT Blefaelia 5% fhar 6% T areelr 312, G- <RI ale
P [AUIhIeT ATIReAT STVIRAT Hiedctr fhaer axdlel aree 3Tor I
T o SR B,

IR S i Errel aruRelell Hihe GICHhIferatl e Teb
AgifcTed o 31Te M7 Telehell YA FEU[T TNal febaT YcTerufeh el AUTRT
HICTHIT SITET. JgIeh Jodl, JIIUEhaR S&P 500 AREAT THE ¥ SOl
TR STSTRICTT T FEULT BRI, SiT e 3gul JeiT 37Te.

CAPM ot Jafd Aedrt ST TeUT aeid Ufehaardt Jfosardier kg
JATETIT ST Sdell ST ebcll. SR UEIET AaUheR 3od UTcodred]
SIPAE TCiehedT HidATcl el IRATITAT SIS T Tehedl, T CAPM =t
TRST YRIUTR HTEL

CAPM = STIETRe 9 :

CAPM I TG 30T UICHhIfeTaT STeufid e aiuR HRUITTIE Taiah
IEITT BT, T Y IWYch S bd & UTEUl Bl 8IS Ahd. TN,
fsgTcler SUETAT ToTduUTe HeIHIo PRUITAS! fdhar et Saifore
PRUGRATST Uep ATET FEU CAPM TR 3o[Te! Hewqul 3R] el
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T IETERVITT 3 eI &RT BT AT Pral auid Tl HHMRT 10% V&
IST T BIcll, TR AT FHATIH HITAN PHI BERRT befl BT, 9%
TH BT AT FeA TR RIPRE T 7.

NN

Ueh auehaR el dIehiferall fohar dafthes ¥ih AR HedHTd
PRSI CAPM 30T ried  AMNYcieT Fepoddl dTa%  2rehel.
IETERUME, 3 &N ERT T JAIUBERTT TIEHIT3I T o aufHe
10% URATET (SIRAT) =T A9 fae g ufd a¥ 10% uRarer e 31,
AT, FTRTC T AR 8% 2T SIRGHINTE T i awid 10% R
e aTe.

AT AIEHICTS HAT TIR AT STl AT JAHEATDT PRUIRATST STOT
SML @R PRI BlfeeT 3R AP AR & UEUIRIS! JJavehar I
fARTETUTR=IT AR s ST, CTav[haRTET AIEHhIferall CML =T Ifd s
PT 3R & & TIE F AG]. IR YdeR Ul AT Bl Irfeied fhar
QICHIfeTaT SIREM S dlgetell BT 3lexgel Sd e, TR

AU ORI GURUARITST q&cT ho 2ehel.

3T ME ATEN Y, CAPM T SRH-HcRTE [qaveparia, f&fre iR
fehar AT eIt Ferhel HRUTTATS] SRTTAT UIChITTaTT STIghHur fobar
Teh={1epRUT ATIRUTC &1 BV BITHR ATl & Jided CAPM Ha2rros
31T T e Iod SIEH (S1eT) S FYUT STRIIT Jelwid SR U=
fErcBey 9Tery 3.

€.4 Yisgarar YIRT IRRRY fhad  (WEIGHTED AVERAGE
COST OF CAPITAL)(WACC)

PYT Dl AT DHHBNIIIST YD fGTYRIST F8UF Dol AT
sforadh STRT &hROT 31T SIBIRAT TASHET STt IR dRaTd. 31T TR,

AiSacTTd! pUT i A Hisael AT ARG ARRRIGH Hdfel! S,

wdletl HIoUl MHIVIIIX AT HIRT TR fhHd FEUIH 3ffo0 et VTd.

HrSdelrdl HIRT TR fhAd (WACC) & M= IR, U i,
G AT BT R YDRINIE FG HANdiegd HTSdelrd! TR PRITR
AT fARTREST PRUANAIST < <UATE! &l 3RFelell 81 ARRRI &Y
3Te.

TP RATITT &) (RRR) FaiRa axvamar WACC & T 9= |1
3TTE PRUT AT ThT Ad, SUSRE JAMOT YRS SIeal BUell Yiedel




Y& PRUINATST JRUT &R IRIeiell URATaT eh Rcll. SR UETET Bl
¥l Jor AR e fohdT T ol GlpIarId Hlel ST RIS TR
I WACC ST STFUTRIT QTerelT 3Rl RUT JAIdU[ehaR T ST ORTe
CIERICCRIIN

Yehed BT HUTAT fehdT GRT SUavIR BUgTed] e BRIENT fasisor
FRAMT WACC STl 7@ 3MTe. SSTeRuTe, SR du-el faeRT 3RieT dr
fefiiepRumes foredT iedeTrear WrafUe S uRdTar feset, TR Parfd
HUFIETST 8 U IFTell Fas 318, SR T el el oo
TAUEhERTEAT UGS PHHI URATeaTE! STUET PR 3del, TR <ATell T
TTSact D AT YPR TR 3TTE.

IEHET I & ol HcfetedT (EaR TTerd 3RIedT, Hisdetrd! fhHd &
B fiedes TRl &M HedHIO PRUIIS) Uh Hewral Hlues
gl WACC 1Y SUR HUIITST ol fehae Hiowd. wisderrar wiRe
RIS b T U Shu=iy oot STTIOT Sfdrarc AT SI-a =T aToN .

IEID YHRUIHER, BHI WACC U fRIMTT ey gefecy i il @il
TIIUPERIT DNl PRUINT FEH T8, TR3ele, U Joa WACC FedT
31T gadrRel o ST AP SARGH FEUH Ulfeel S 37Ifor
TIGURPERIAT ST URTeTel! HRUTS ehRUT T2 eh Sl

SR QTE YT Beh YT ATGR xRS e 3RIeT-FeU,
TCep-cR TN Aiegerrdl fbeel AUl et AT Blgel. SR JAaUhaRi]
RS TRET PROINAIST 10% ORIl &} UM 3Riel, TR Bl
isaetr! fhHe T gferacied fheeiiorHmore 3riet: 10%.

SR HUHI P polred] fIgRagarar alqR Hell R &9 TR el Ia,,
HU JAMUSAT AhId INTAR TRIRT 4% IT—T fSel, TR IAT Hol ]
A 4% Bigel.

WACC Formula and Calculation

E D
WACC = (V X Re) + (? x Rd x (l—Tc))

where:

E = Market value of the firm’s equity
D = Market value of the firm’s debt
V=FE+D

Re = Cost of equity

Rd = Cost of debt

T'c = Corporate tax rate
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WACC T TUFT Uddh Hisdet! Adrdl fhad (ol ST gfdach) <grear
RIS IO OMPR BT STIOT TR 3TTetelT UIMEHIR Uehd SikgT el Sl
Rt e, E/V & Sfract-3menRe fyreagarer yHmr agfad, TR DIV
HoI-STTETINGT faTqRagaT 0T &eferc,

31T YR WACC FAHEY S Fefrar GH1Ee e

ST 9RT Wisdetrer AR Jo Seidd, TR TRl ol Hisaeld AN oo
efad.

(& x Re)

(F x Rd x (1-1Tc))

sforaclet fbme ASUITATST oSl JaES 3R hd DRUT AT HiSaeTlell
HDPGEAT TIE Fo . Segl DT SISERDBE! URTHS PRI, gl
T et YpHeaR JdHEiRa @R 3Rl gRRIDs, sfdadien CAGI]
ST FHTa S ST BT R ST ST, crﬁwﬂ HUIT Sfaaciear
febereiierm TSt BaTdT STRTC - SR AT SeaTe HFTR o, FHYRTEAT U fard

ﬁWWWWWWW.

ANTERSHT bUIdiel AT Jaquhlar faRe qrarar Mwouare smar
INICITe, Sidacl GRerET WRAdl AEWD IFelell & & Pyl
SEIBIFIT T 37e; PHUHT 8T U WRAMET VAR ST TR,
ARTER T AR AP CTaciiet, SATes 3R A 3TIfor ot Jor
aFel P BlSel. sfaacrl fPHd, AT, Held: dueie AeRdl fbEd
RRGUITATST Ge~T BRI ATRTD 3Aelel] UHUT WRATT T8 S gred]
TAIUDHERIT AT PRed.

sfrac AT fhadiaR JIBRIvINITST HU-aT AMId: diuca T UTSRFT
Afeel (HUdiwA) gmoRdre (HQdiUaAed, ITefl Jdqauehiar ufard oRdrar
RTET AT, O HiASATeileT AT SFeehuul 3ETST offg Qe -Tel.

RIS, ol fbaa (TReT) FIfERT 0T & iftre wRe Ufehar e, & a)
ITIGT HUAIT DI HOTAIS! I~ RYGFATIIT IR B del
ST, SR 30T AESIHGRT TR Pheled] Hu-idhs el 3T o) &l
Tgd AT 31T ST T ol T TSI AiedTed] e e,




R HTeTheaT DU=AITS], ST MU T IS U AREAT HUAThgH
BT YTHIDPAIDS UTfgel ST el AT FeR SRS H-Hch AT Tia”
(Screvume, ra uRuTaeaT SRt Aled) HefRId TR Se fieft ST

ST, STUTehRa] [CTIU[ehETR HRTUN ehreile] <l URATeTAT SIS STer Jgel.

AT SRR e BRI SATST T IolT HRUGT & ST, AT
TEITENT Ul oirdl fHeqe fhHd meurT dl Hrmed g defell YahH
oIl ST TSR P S 318, FeUTd Poired] BRITR ! Jiofoll

FRUITATST TRST (9 - DIART TSI ) ATIRAT ST,

€.€ YTSde WTHT (CAPITAL STRUCTURE)

qisdell ST & HUHRAT THUT HHBNTAST Sfor ardikardl fagRaar
PRUITATST ATORAT ot JTOT SfFac i fAfre o 1T,

sforach Hisdet & Uil ATeTehTdT ABRALT 0T 8l JTfor Aisarcier
RIG YT STIO7 TR ST DR, Dol & diS 39S fpal eATed] TRoUT

A, A, TS Dotel HiSdel! TR HIT Hivel ST,

Bl AT gfdach SFgl doT ¢ficar MR Aheld. dorrg ficar Sllet

TSl T &1 DUl STEDBTAT ol e Do, AMHT Tich 0T
TTeed Tl gra AU 3R Sehdl. Uil HISdell TRe-e faeiyor
PRATT STCUBTA I Dol [ SIEhTai I doirel YHTUT fI=RTd eidel ST,

Sieg] feeiven ieaelred] HRemaT WaH B, egl o agaT BHedT dHol-i-
sferacl (D/E) TUIRRTET e O, o hU-Tedl dol HuaredT g foe!
gIepTaIIe ATec AT TG!S F&dT, PoTGR AIGAT THIUER fITYRIST
PRUTAT DU Aiedel T 3D PHD RIS IMM0T AT
TTAUhERIAT HIGT LlehT 3RAC. BT ElebT, T, HHeT aIerar Hreifiieh
3R Qe

PUIehg HiSaet! JTSTRI U I HRUITS a1 G HITTUDT ol 8T Ueb HRT
318, PR BRI PUFHT bofral BT eldl; SuRy fHrefiear gk
fSoler I T FR-aoTde 819 . Sfdacear fausid, dot duer fohar
HGATITAT HTeTeh! fCeeT STUATET URATTT el ATATTReh, PHT STTerTedT
PTG, ol HaeTeh ATV FeT PRUT Y TR,

PHOTUET ST s HETT ITd, fIYd: SicaT ToTey HHT ST, ToIfy,
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Bl fIuRId, Sidaciall dRdthe BRUITIT JTTITHAT ATal. BTl BTl
qISIc Ul & BRIST 38, ANIDS, giddc] Puredr Hiqsadie

CbHISrCN HTIeTT STaT S2fe.

ST HU=IT SfFaeIuel TR doTraT aTuR T HTorH < 10T the SfTuRfT

o

PRI fIRTIRAST HRUARATS hRellcl AT offeays] UNRR SR
IRAT AT 3MTehHep WIS XeT SR, ST T olTIal SR gt
3RICICAT HIGTHRITST Uy &l forer effeast We &HT 3Ry 30T QRIvHETe]
HTSICTRIT TTT ST, 3R F&cel 3178 o, I lleaof JUIi Sfor o
SIRCRICIRCEIESICIC RS ﬁwwaﬂ?ﬂﬁﬂﬁwsﬁrﬁ R QRIUHETET
HiSaet! ARG [T &R PHI 81> 2rebell,

qiedeT AXGTdl ol PRUINATS! fd%i¥eh D/E UHIOT IR, Ypur
STRICIMT UpUT g fIHIfSIe - Tl 0T hefl ST STUIDBR
DU TeAT DIUNE IRUTHER ol T Sfact AT Slvel Metar T
PRIIAT oot 3T, AT, hrEl JesT, Dyt farereret: afrer fAeft 3nifor awifay
QU I Mg AD. JAdUDHER SIS ORI AFET B 30T
BT TN FHIIDIT TeTT P BHedT HISdel! TRaTd PRI 3%
SERIGH

fafde IerHeler Su=IT AT AIHARITAT YHRRT APl IRACIe]
HSIcl! AT D AT YPR dMUR DRI, dTe =1 RE]
TSI ST IS Hoiram TN 8 AHhdl, TR ATCdIR
HUITAREIT STV fhaT JaTer= Hu=aT Sfdaciall UTeT= < 2ThdTd.

TG HUIhs Higdel JucTed] 38 3 el &Rl TN (Il [qaUdHer d
AAHR) AT IFeT JrSdard! [had HHIT HHI PRIE! T8, ATSaATe
(WACC) Arorvfiear aiRd SRR fdhcdiar amuR &% 8 diel STy 2Tad.
YU TUMT PROINATS] geeeie febar fasiver cdieh Hisdedt
YT fehHeT ATEAT FHTUIEIR ST UMTehR ehReiIl.

¢ AfSReaTY - freR w&

EEGICE IR

PIART BRI JATd FNEAER, ASdeTeal ARem-ar Ry &
BRIDBRT BRI TN ICATIT FRRFARICT Fald Tl d TR Teh
318, PN BRATY & HIART Hdetel e o arfor & ol
HUIRATST ATaRedT SHOr=AT regiel o feeomel Sefer foyrasar
Uep fATRIE & 3178, WU & QlefepTeii SO STey-Heci Ry afor caeey
fTTer ST 2repet STIOT SITeifiies ole thefea 3Mifier Sigreier sl




PR DIARE Hod ST ST bRUT & T8, HiSdel! Jaqupehre ol &
SIe qecie T ST Of SfcrRIcT fdheT eoTivag Jadu[eh RelTd ST 37ey-
et Ry o], ATt ST =fTe] aTRicd e Aot Faferd SR of
RIRG IFDH, T JTMOT ST o ot JATIOT ot IATIT PRI ST

dRe T & Rigid, ufshar anfor & w8u ufR9IiST el ST 2rebct of
PIARL e, [TYRAST ST FArier MRy SugTATdST aToRaTd o Qact
PUNC Hed ISATAT IFEH ST, STMMIDBR, DR FH PIordr
YhUMHEY AU PRITE! & SRAel, o T fAxTYRAST HRT PRI &
Wmﬁﬁ?ﬁ T Rl 8RY R T & R, ISELCACRENER]]
ST ATHTeT fIARUT HRUIR g TSl ORHATT REqRE e 3Tfor lREwR
CECERRCIERE

THTET Y] HiSdel! T FUNST dof, UTET-IDhd i 0T BrRIT-a]
A e SITaT aiaR ol &TEepTei fd<iqRacT HRUITAIST PR, Sfdac
3ATIOT ol HiSdel & BHUATS! SEidblell el S I S ATed. videt!
WWWWW@WW@H% freft
AUt SENTAT BrEl &Y WRIET AN, [daud  foharped e

TSIl fhHd STl URATTeT ST e foaR el SITal.

STl HIRT TRIRT AT (WACC) 8T izl 99 RyagReIorar g
HedTaRlel IRaTegral JUfard S 3778, Hisdell d¥erid WACC deaaT
RergREISreaT  A%Uer Sfaeies  3RA;  Hisdell  Redlel  fafde
RYFIREISTAT %I d8eT Pbed™ WACC He g&cf lgel. 313 SR,
Aieeel! Heema fafde RyrgRESr A0 a/iel SIer WACC fbdrT
I, HiSdell Feamaredel U & ARYRGIT Hua SRl S

TG PRUITT I 2MMaR SR IR,

HGIfTd SMURFAT YiedaTredT IRa-dT Aeyfd, bl MfSReramt amfor
9T . iR (1958 3T 1963) IfET MfSRAI-feR v &1 Jafq
Cb‘HICDQIQIETHI‘CHH'HETWﬂETC’ﬂ%.

MR -ReR ueaT |

HIeIReTaTHI-Aer Teard 9 fIgidrd 3Ry Fecel 3Te &I, IR qoRged
3ATfor gyl SISTRIT Hisdefredr fhaeiiar 3o el Jedmar Jisdei!

ARG 9&eT ST RO BId T8l B o FTedT IR<ad ARG
e el ST, o SINT dhetedT RHFRESTER eg. TH-AT Seaid AR
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R, SO B [aquebrer Fufg foel ST, dwid Jisderrar WRem
i arFeg sRAaTd.

ARG ST FeR (AR Y4 ¢) AT TUY el D, & THT HBIT PIUATE!
PRI ™ RIg Sl Bl & S TRATdi=T avielel 3118 S (i) STieaatrat
TpUT T ST el Hod Hidetredl AU e 318, hHd Tepul
IR T SIRgHTeT TiRTSt ard SRIER 3Uferd fedes gfkerer
I Hiedel o fael ST, () HiSdell F¥a-id dholie JHI0 37feeh
I 3MMffep SRS dred. IRUTHY, gfdradi=it fhae 31em YR aTed &,

oIl D TR BRIGT THDT HRor [+TElel. Tes HiSdetr Upul &

SNIEAESIE

MM RegTaret el arelt simee:

9. BT URYl Hisdel! TR 3178, HiSaei! qTolR qRYUT SRICT ceal
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SYRUITHS el 3T BRUT BN DRHed ! fh d areel! 31Te.

¢. BAMEM .

vrer f3rufl ST SURUIT §AH el YAl Soidd. e
TATIATS! HAR AT IR T ATEN. T I, THC, DHRSAT el o4
ST 3T faebRT 819> 2Tehe ATE.

I ARG BAHTTET A TbR IR fADIATCT SFSADT STV,
IrSele, Ul fhTRUSINIST Heg™ gam™ SElTedT fdarNGT 3fgdhet
318, IT PRURE, AR AR 24 TFD ATYfTeh I M0 30 TFeh

3T PIIS JEANTTET SHS BT 3TALAD IR BIRUT DIRGAT SAHIT T
qedl. U, Ig9ed HI9H PIIS FRUAT HERTSE 30T TORTTHE sl
3T, ATSBIT DRSIAT AR PHAT gAISHRRET IR BTl S, W
TS JUTe T g,

) IR-9mfere Tes :

Y fTeh eTMi+iep AT e fAepraT 0 JAToTehlel YITIT eea Hiel Sl
AR S e, fawfil s fagd St qragardl Suctswar s
PRI aredt TRrfiear A SevTear MR difie sedrE

TqTe HHT STTAT 3773,




R-"r Mot s T8 3Mfd, INThi, UfasTRie 3nfor Iy aed. §
geh AT MYFD IR AT JHIUNT T CIhald. I
TR YT TTHUIR HTal Hew@ IR-HIMfoTd e GietieTyH T 31T

9. YTSqe :
SERTIeAT TATIRATST it fehdT HaS JAau[eh LD 3R,

SIMYfeh TN HISTcT-Dlerct T AT T AIGAT YFAUTh Tl AT ehelT
378, HiSaeIaR AT Py Iuetey 3Ted. Has, Pletpldl, fSeei ATfr
TS ARYGT AT oTeR & AT 3MeNfiies dey 3ed, HRUT AT IERHET IS

YISIASR J&drd.

2. RPN YIROT

AT afsTdler fadRumer R arvarardl, wefde fasmar
PRUYIATST, &l ST UTUTS YU SX hRUATATST AT HIGAT AR
I HIS FARCNT TTBVINIST ARBRNI oAbty it Hew@mar TR
ECH ST 3TTE.

T QAT TG TebR IR SHRUATT el dTed 318, ST o rufl 31for
ST e FHF BIIET O ST o IUTE ThHSDMT YRAAT. U
SOl TSl ISTER0T 78U AYSENT QA8 ARAWR HAIGIT HHTUNER
3iTenfiies gt ST,

STl SIENfIeh TR YRATAT UgaTSds JATSTraT HTe qUTRIor HRifes
3. AP ST TALACTT A hadhiedT URT ST YR
AR IR ST MM FraT A FHIF A GRU & ARDPRI
GRUTHS STeT 31TS.

3P Wd HREM, g 30T Glelie T3, JRRifhl B 3T Iarfir
BHNE SITT Nod, STEToiaieul, e arfor Gvermr o=, Sffor fafder

ALY el YEIPRUT PRYFIAT AT s TMmRAr 15y
GRUTTET HIST 8T 3178, Jeh IR (Ao .

JTFEl & CT&IC B [Py blg bl bl HIMfeTegeal 3Fdal foigar
SENTRAT TR GRUTRSD TUEIHRU] AT TR ATel. HYRT Jeflef el
JEPRU] DR, HYRYADT JefieT Pl HRGFT 30T ST Feffel
AT Teped & TRBRT GRS Pral TR AT,

YRR ST - 9
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3. 3iENfire Se<a

N STeca T8uNT dgcrcar 3N gRRRerdiael e fhar du=a)
e G R CTBUTe Tl 318 St 3T T QIS SITuary
T .

75 HROT ATERT HTel 3el TRY ST e eb TRTaeredT fShroft frenRict
BICITd. AT TSl SScd FaU[ Galgel Sild, Pl Himfofe Sfecd U, )
et 3iefiieh Steca FeUL. 3Telle Jefiet dlfeh SSEC! & Tl ISTERVT 3T,

g R qrsadi! ATeM<d T geouanell Jafed @ Mfor 519
fererT TermreaT gectcar gRRerdlelt g Suarar Taiuer gu S
IRAAT.

3. PRISTH WESAT

3T TN JLRATIUT ATIVITATST BRIEH AT IughweiTel eI AT
AT AT 38, YehTel eI Pefl el HisdeT arm Elefad
3ATIOT ST 3MTfies Hepeld STehdl SaTe JTefies ATer B,

qISC ALY DHITR chl P BT AATel, TRUTHT BITR SFeTicra
fARTOT BICT. < RN fRcTel ARe 3118, | 30T Trad e ITNTeT 98
TS, A JUN  TTCIIUIARIST THTdl cgaveu o1 et
AT TR 3TE.,

y. sffehr fere

3TE.

ST TATTAEY SRV DICITE SUITAT SaT0Teraro] FHIAE - St
Pa% b GlAUTER TRy AR, T I i JIIET el &
SR CRATIRITST eI et 3TTed.

o. fomr :

JeacT 3N ufvReerdt arfor Terfie aRfberdiear ureniar, sitenfie
eI GiepT FH0T R plurital ARk TS fomr gfaer
CIRCIVEIER]

ST JUMATST feHT Gfdrerl FiieT RS 3118 31erm SeanTiaelier 7=y afor
PTTRIT AT BIUITAT il HTT 3R,




9.3.2 MRATICT 3ienfies €nRor TR ST — 9

eNfies GRUT & IR &HATIT ST HegHTd RUGRATST FRepIR
SREelel HIFeh ST IURIIISHTET T AT SATS At <2l MRS a1
30T ferep_y BIel.

FURUITATS] JUTIAST B,
3itenfire eRom Sfe®

1. IUEH T ReR I1¢ IRGU.

2. ISFTRTT 31fera et fFfor e,

3. SUCTsY HIFd ST 3{eeh AT FebR TUR T,

4. TTTTosTT HTEGHIT 2ITedT el it <.

5. ITCRRISSIY AP TN SqeicHehcred UTcTes! it S[odeT BT,
HRATIE eI R ;

IR AR AR peiell (e SATefien GIRur JEIeTsHIT JATed.
3TN €IRuT ovTE, 938 ¢

® T YRV AR ST H37 Srefeaieeel] = Hlftid bl

o T I 3N HER ILWT Hwd UT 3Tl

o IR faelt Jaauhiar e amder.

o JEIT 4 HUiHeY et et

1. PEARDRUIATHRER] 3RTciel SN (IR 0T SRS, Ao

STUTE 30T Xod SaRATu).

2. g IS I Edlelel A4 SUHH (PIAT, ARGS AT giefre,
ffefch, Srerer arerft, IR, eferi 3.).

3. TRBRGR [T el VR LT (el Few@r IJE).

4. ITSHIT JENT, S<hT AT ABBRT (IARC) AIST WGel.

233



3ienfie arefemer

3%

3TeNfire ¢NRT 377, 1956 (IPR 1956)
o IT YR 3ENfIeh R FeTd dlehe HiSell T8

® g YRV HRAT ATfep GAGT F8UET 3flosegel ST
T T TRy affenvum et 3118

o I 3 — SUMHE ST &5 THTIIE 318 (17 ILNT)

o ST ¥ - T3 &7 (VBT TTdST+Te SATIOT TSR (93 IENT) FHIAE
® ITIRTHT & — Tch @IORIT JETT

LY D &, TS, el Jaque Irret dRdal JTed. T
ST AT PRUANS], Jlaedl, 1973, 1977 AT 1980 HE
fererTGR ST el PRUT 3Te.

3irenfirep &Ror fererm=, 1977

® 2 NI 1956 TIT YRV fIEdR 2.

® Y FEUIS TRIGHT ISR TIOT FUITr Shetlehvur ShHT U,

® 2 YR YT fadhale_uer Hisd 318

o T AR ITE fee.

® I "OTE e IaTe U Tl ZfHe TR dhel

® I YRS TGRS HUATaR (MNC) e et e,
3 eRor e, 1980

® 1980 =1 3N GRU fAUMM <qaHd  ToTRUSH w9,
MY THIDRUT, s ISRIBRUN T Tifeh FHRUT AT TRoiebs el
feet.

® I WREAFIT IERIDRUT hef JTIOT & Teifere RISt RS

e,
® IT gRUMS, MRTP ®RIET (FhaR! Ufiegde QTR gdl) AT

FERA dIIq] (LNCF)\IH A= I PIIST, 1973) T PRUYTC 3Tl




o IEfip SN SiENfie Icuredhar 3N TUufcHapdT aequarIST
NI ST ISRIBRUT 0T B I &,

o RN G THTHD HATT-SMeTRe 31T Ioa-a=eT &ara el
TIIUDTAT HIATE SUATATST URIT STeie.

T 3ftenfie giRoT, 9339

T Sffenfie €k, 1991 ° &I IfeT IR ARhiAT T T B0
SITO7 HRIEHT TG0l & B,

AT GRUTGR GfSeT TeTdlSiT GRUT ST RUITA 3Te,

® UcT - ISRIRUT (XD AT BHT By
o T - TTORTHRUT (TTSTT Q=TT fHepT STIOT THT aTcer)
® ST - SIFTIIhIERUT (TR 3Tfedaedd SIRTH I 3TeavORIg Uehidhvun)

LPG ¥, ST QTcHic Y=gl a1+ ERTYCT HY=dT, MNC 3ATfor 31T
et a2l Toef BRTET AT

TRDRA ST DY DRIGFHT FERUIATST TIOT 37fereh TARTet T

e faeft Feuehe HATaT 40% a¥o 51% Wi dIGaudTd 37Tell 3T,

YT G SR Hased eATTedr STl ST FDI #feT 100%
a1Te. el TeTaue MicHTe HewTd! TR HRUIT 3ATell. & RiTer-fier
ThSII fFefaR=a UoT=T 318, TSI EXdiaRul SRR Tagafeld JN
URATIT SUAT 3T

oS HYheraT M & el Su=aieR STIITT defel FTYC BHHT HRUITT

STIOT <ATCHTeT $TYC dTORUIT= 3 B, T 1991 T Te BT 3Tedl.

JrfarRy aRadHIRIAT HeTHIRTd, HUIHT Bl ST, ST UepT fIfare dosa
B 8 IICIT BHoraT Prat U HUHIAT Sfaac e wUidRd Bel ST
T, BET g HRUIT T,

18 I JiTesaT 3N fIds R Ne dRUGT AHTedT.

qeheRI IO UfeeTcdd UR Ugdl HRIST - ITRAT IIaRTd THITRST
ST TATIAT HRUATT 3. FAheR! IGUIRITST THRITREUT hiieT
JTTUTOATS JTTAT. MRTP BRIST 1991 Fe fITfereT Shuara 31TeT.

YRR ST - 9
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RTEre Ao fRIpReMIR, Taef BrRIST 2000 HOX HRUANT 3Tefl. &M
qTCTTERUT 707 T TEielT ITeiTe U1, & < e Elel.

0.8 UH

Q1. 31 <J T h FUTATIY qﬁ'UTPTCDQUIN gcdh DhIU[d JATed?
Q2. YRdTdIeT 3ienfied IR Bt TUT .
Q3. YRl 3TN &R T .

Q4. 3iENfie T TTH PIVIT 3fTed?

o O O 0
0.0 0.0 0.0 0.0



YR FNT - 3
°eH 9T
¢.o 3fe®
¢.9 TGN
¢.9.9 oY I e
¢.9.2 T SERTTE fFrepT

¢.9.3 T YN GRUHD T
¢.9.8 oY I SR
¢.? WRATI HTeoTi+ieh IUhH
¢.R.9 EMRT
¢.R.R 7afar
¢.3 IR ST Foefctdmar
¢.3.9 Togt gRor
¢.3.R UcHE RfbY [
¢.8 TH

¢.Y ey

¢.o 3fZ¥ (OBJECTIVES)

T TCPHTIeT TITAHFI A EUS! A HDGS:\IMHHIUI 3Ted -

TSN YT, GRUITHED FERAT JATIOT HRARIRT SO 0T,

o YRATdIT QTSI SUHHT BEART TOT FATST TaT MIRT T,

* YT YIRS ST UTH T,
*  UgET WRIT JAqUhTeT (TSI ST¥ATRT ehrUl.
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¢.9 FI'%'B@"T (SMALL-SCALE INDUSTRIES)

¢.9.9 agreaﬁwi%ﬁw (Definition of Small-Scale Industries):
oTe IR TATU IRATIST RUIRITSY, e JEINTrar 37ef SIu oy

SICATILAD 3TTe. JLNT BT e JTNRICYTeT fdharT hu=ea] FHeTe Jferd

GG

oTg I 2T FAFIITAT FEH ST o AT DRIAAR i, ALPRI
THATATST 3751 AT fhalT FTET R GRUIET T BT,

oTE JENT (SS)) :

& 3R JEINT ST SAFE AT, IUTE SO Je Il 1ehRUT T8l
fehaT e AU el ST, & TN HRFRY, Tefic 37IfOr SuehRunHed) Yet
SHTUTTT JqUeh RN, R &1 Joau[e 10 BDIST . UelT SR el 3707
qIiep SeTleler 50 PIcT B. Y&l e . & IJUNT HeIH FATEIAR BT
RN, TS FATfed A, FATT HiSaeT, T FATT AT 3T
oTg SENT & 3 I 37Ted SAMHEY G&H TRTER GR-H0 el ST,
q&H TRTE YRIJT TN SO G&H FRTER T feT ST,

TRATAT AHTRTeh T 31 fAepraTe TESeT Hexare HfFehl qoirddra.
31Ty SIOT ATAINTD GRBIFTIT o e T AR Hew@re &
3TReT.

& AMRI: S9-blod SENT 37, e I HIGAT JHTOI SRR Hfor
RN,

TSN FSTER0Y AT v :

. T

. 9T TR
«  YTOTAIT ST
. ST UST

. B Wosult
AU CIREN

. BRARE

. SRR

¢.9.R agreaw%ﬁ ﬂaﬁﬂv‘r (Role of Small-Scale Industries) :
IRAT  SIIRIAT fIPRINTG THSAN 3h YR Hewarel AT

SoTaTe]. HRAT T UpUT dehed=Tid! AR 60 o 70 Sy TaebedT &Il




T JENHY AT, AT e AIS I & T T8 YA Foo STel
30T R HGAT FFARIET DU STTel. reaT AT feprarey org

9. o7 ST AR TS HRAT

S

oTE] JENT S&H-Dlorcd T ATIRC. TS HIGAT HHTUIT SHebIHT JISTIRT]
el) SUCTe BIAId. TTe SRISRTRIT AT STl FHTUT HHT Bl

ofe T & DRER, TADGEAT YT ehl TN ATAATRIBHT ISR
R, @Y I & HRARNS URUIRS DeliHed Jaeiedl aAlpi]
RISTIRTET Het <ieT JaT e,

ITT SETcleT ST SRAEfed ST Al JISFTRITST SSI Wy
3.

& RT AR eI SATOT 3P2TeT AT ASHTIR F&TT PRl
oTE] SERTIATST ISR el UIRR & I 371,

« oY STNT gfEar=ar fPpTaTard! Had Bl

oTE] FLNT & WRATciTeT Afeeti+T AISHTRTET HET TeT .
& AfctTelle SENSRhRT PG HIHTET Sl BRUT HSeAT JeTSThIAT
farey e fel S,

. S8 HIfera urfRres e 3oTe :

SSI IMAT fabfe faedrTelr TicdTed <, PR &A1 oA IJeT
AT CTT STTTOT YTHICT AT FRATfUeT chet ST,

& ATHIOT SATIOT AR HRTT SHENIehIenRur et HTeifreh faselT X et
3TIOT TIfetel STefrep fareprey ST,

& YR 2TEsT ST ITHUT fIep Tt MieaTe <.

%- E?ﬁrl' l'IT‘:ﬁ'UT YA XTUT=] (’1|Cbi"1| RIGTIX 3:|'|ﬁT JId—~ éw
SR T, SUSUZT, TFTBAT VT FSYUITeAT FHRT ¥ PRUIRT
qed GRATd, & SO qrEr A U gfaer T eRuaRITet
UEEIEIRIECIENIERIN

g YRAA SUTFR M7 I 9FT IEUTRIT B SHa
YRV HETT bR,

YR FET - 2
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£

G

o

. T ST & TATS AATETEAT Teha [RUTTATS] HaT PRt

g SEUNDEl BIdl g9d, SUNDT UM SIRINRET  TATd
AT QT PRUGT JATOT GTORUGTY HeeT ebrel, ATes HRATeTa
T} IToR BIUINT Hed &I,

& URUTRS DI DI 0T gecfebet] i HIcHTET SUITAIST HR/T
HIeheoT PRl IR BEcTebered aReIT A1t ANVl 377e.

& ARATCT T8 Qe 3T SSATTE TATh Ieiole TN FRRISHTR

TTATRIGTT fIBRT PRUIRT HSd PR,

. &Y ST frafiar weaTes <ard

oTE TN SFCATY[+eh IRAFIT JATaRIHT AATET. s RS
AR ST RO TR ATEL RIS, &g SUMGR I<alfed
et HIATET AIST HRTUH 318, T S2TT AGERANERIST SalTd BH|
gl

oTg e & HRATTT ATER HieddT wRebiar Fer fHosad.

. 7Y ST & HAI3AT STRTHT IR AT :

oTE] JENT & HIGIT SIS UReb fHepT SSTeelTel ATfOT AIGAT FSNTHT
SEREEGIR]

oTg I & HIGAT SARTHT 9FT, T, faAd-IST YRadTa 30T A1gam

ST TROT o eI,

. T SN 8 JTEhTear AT0T gof &

T JENT & HRANIS JTBDHT 3MaTD IRIeIAT ST R
il JeqTeT R,

e ST & Rall pHeRdT 0T T e dreepral ANTUi guf .
Y5 ST TORTeAT &%) YR < HETTISIARIE eTchl UL BT .

. T FENT 2 ATIfoTeh BrraT e v :

o JENT & PIE BITHE I~ IMMOT FUTITD hTehRul Bl o]

HHTSAT fIpr™ITd Hed B,

[SIPESEIN g BT ISR UG T M7 TG ST SRIoITAT A1

HIehodT .

oTE] SENT & 10T STO7 AT RII SUTAT SAlebi=T fepraredn Hfspde
BRI SIS Had PR,




® B AIPATE 30T TILARIATAT MeATET <ot
]. IENIPaT frpfiad ova :

o T IEUN FHNIG IeSIhiaT aF fABRIT FRUIRT Aed aRald. & Alds

MYUITIT AR} TS BT,
o B AT TIIRISATR 3MTOT SMeHFRCAT HTaielT HieTe STd.

o Y I fAp e WRAM SRels Scu—~ fafde AW arevary
A B,

® & JYUIT HRTRT ST0T FHTSIcH It GeieT Tcehie [l el .
o Y JEN THNIRING (Afder FEeqFiHe IS I 3Tereh PRIGHI
3TFOT == Ugcl ™ IR HRuand yersd a1

¢.9.3 TESTUNTET €Y (Policies of Small-Scale Industries):

HRATC, T[S SR STOT AT 2T Svel DRUNKITS! Hewrd T
QU 3Tl TR, ST fApTATT TSENTET Heware diel 3Te. qRA
PfeEeT & SN SABUR 40% ANEH . FEATERUYY Seiseet
SATOT fQNaT: T IENTiehs TRBRAT G AT & e gRum=aT

3fTeh TR IRV e, o Feil & bt e

o JitENfie &R 3R (IPR) 1948:
o 3itENfid &RV 3R (IPR) 1956
o 3iENfId ¥RV &R (IPR) 1977
3ENfies &Rr SR (IPR) 1980
o 3iENfid RV R (IPR) 1990

9. 3itenfire &RT 31T (IPR) 1948 :

JMENfId gRT o) (IPR), 1948 F <2MAT FaFMor sfenfies faamrra
TSN Hew@ AT Dol 3MME. AGST 3RT AU AT DI, AL &
SUYh JATed. AT, i Eef DITTEIRT Hodr Hlel, Hisdel, P
R, f9ue a1 TR FoRIET dis & AR 8fe (Y. ARRIT, 1999).
M ISR 3l gRU &M@ (IPR), 1948 R 3Aferp R e,
SIUIehRe] TSR] IT FHRAT s WRDRA [5d ARPRIIT AEDRA
AT UTfeold. 1948 =T 3iEifie GIR0r SRMET 3RY [T el 3118 6,
"SI ST HER ST AL T HEwIT T HFDT AT

YR FET - 2
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MeNfie faawr onfor fome @rier, 1951 S offenfie eRUT &R
(IPR),1948 T JHCAH® HERT UGH PRUGTAIS! FRATIRG PHRUGTd ST
SERTIAT T [IBRITATS! a1d USTH e,

Q. 3itenfiIe &NRT )1 (IPR) 1956 :

& R IR 3iefiiep fprTeRicr ufgel Td@mTderds faem sid. 1956
J GRU bl ol d AMRIP URU Afdel. WRArAT T Uodie
ARSI T R 8T RUFTT 37Tefl 3778, IT SRIEATAR, HRATd el
ARG SATIOT 3TN GRUTTET JeeT FRATaT FHTSTaTal AT SATIUT o0
BT BITT. TTes TRBRT TAVET Afeh TTUDR HesTer. T IJRTAT 1 SHuft

HTdedT ST Wil SooiRg el 3TTS.

| SFRTAT A T SEINT Sf JISITT QY STareraRy &l

Il SREET B -0 ITRITR JISgred] Hiefbrd Bl AT SIHed 16y
A T I TAO e, IR SIS GO SN S|
ST YReb 3ReT 37eft STaT 3Rie.

1. SFREET C -9 I IR SO crer Hfgsareiier faer FeaeRurguy
ORI &ETEAT JSTehR ATIOT SUHHTER St STTged.

JIUISIR 1948 o H&I ANEH & BId I, IT REF Sediel ienfies
AT TeRey STOT TToU SaelTiUd dhel BI.  JTRIUTSIR 1948 wawar
PIATTLT AT TSl TRIT TeMISH! fargifdhd Blarl. Sarexumef, e
TepT HeIfed Al ga et 3Mfor ufdell Geranfiies I1oir 1951-56 quf e,
ST ST prIcefR Sfor PRI axvarast e (e amfor
) PrIEr, 1951 Sl O aRuATa Sffell. A¥ie-el AT BIod
AHETRD AT 3ATRi GIRUIT Hes Ife® FHISTATE FHIST T & JY bel
BIdT. AT IREYHIER 1 3ifeNfies GRUTET SR SRR HRU TGP aTcet.
2 ATIUISTR 1956 =T WU 3fTel T8, fIhferet aFTer Te-aHe TSt gReft
IAT UTH Bl 0T e f[AH™T Serdier Algar el f[dhreRER
gieT el &) <07 & AT SR IRE AR,

AR, THTA-FheT SSEC ds (SSIB) 7 1959 ey foRg=aT UearfSas
AT, 1961-66 I AL-FANTNTG! [GbRT FRRIST TIR PRUIRITS]
U B T TATI Fel. foRI=IT GedTiies ToieaT dreraelid, T SerRT
Thew ST 3Nl amadt Udhed INRG AR fAeriees Taey
RISl STE-FENT STl JTER QTITHIST oo PRUTA 3ATel. Teb HebIY, IPR
1956 = YR 3T oTg IETNTT FRaTT e,




1955 HeY IS ST JTHOT 30T AESENTER e AT TATTT e,
T AT BT HETrd JUTT GadcT e o

|. PTET R STREUT Frch T JATIOT T SERTIATST AT
II. AT JTRTIAT & FAFARTAR fefer SRATIT.

|1l FEeAT AT YRASITS ST BIUT TR 3ATe.
V. ST&T SUTGEHIHT HATT STTOT HRIE AT SRAT.

1956 =T 3ifENfies RV SR ol IENT 3Mffes Fagriar SAfr
YA SRhT JURUITATST e A HOR eledT FREUT HIRUTET GREBR
e,

3. 3TENfire IRUT SR (IPR) 1977 :

ST Sl 1977 Fed € €RUT SER e Bl Sfefi R0 3R, 1956
AT QI QeAhId, NI ehlehs HIGAT AN HegH Q=TT FTSLT
I SN ey ST qeRicps SRISFTRIG 16 JTell faRrer e, AT
yRReri 3iEnfies gRUTER SR ETde efl. Irie Jtenfie gRor oXE
1977 & ISTRT 3Tl IT IR SRISTIRT 3707 fenfie ferirdiet
T fasHTedT AT TR U FEUH oY AT PR LN
feepramre e fel. AT GRUNT 3y BNfYT RUATT 3MTel 318 Pl "I
aifeifies RO & AR UTHIOT AT STIOT ST8T QTexie HIgAT JHIvMaR
YRRRIIT PTIR AT g FENTHT TTeIIv) HIcHTET 0GR 3. oT8T

3TN PSR FUTGR OF BIET IUTET DR Agel Seiehd Ieura Pl TS

9T, IR IRBRIY LROT 378" (NI GIR0T 314, 1977).
3N fires ROT SRTATe HEweT TOTeH WTeTeTsrHToT 31Tee :
9. TYSTNTHEY 504 T [IAY IJUTERATST I ST SATeT 81T

2. Rieer SEFT & (DICs) & FdheuT HISUITd el Siuide Td
TR Uehar ToiiT o] SERTRAT ¥4 TR (b Bdleil Jui B

9Tdha.

3. 3. qRUTRG &1 diHd FEURUIT DRUYTAR HY SUIT 3TedT.

8. 4. TN TRIEIGR 99 Uu egawer, S &1, Scure AFHIDRU,
TUTRT TFRAA0T, TSR aIvT, HiSUaTT 3iTef.

YR FET - 2
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ARIISTR 1977 7 AGTH &ATA A HAIGAT SAUITHE T et
9. PR IO TR FSRT ST AIGAT FHTUTER TGRSR el

2. 1971 =T SFAVFER 50,000 UeIT BHT SAThdEAT S¥fetedl ABTHE

3. 3.9, 10 TR [Aauhas SeNfie Uebepiar FHTILT 3elel oTg]
ST 37T . 15WWWWWWW

KIISEINES Y CbCN ST UIcHTET SUATETS! Huf&mc«u SURIHEY

gaﬁarh@mwﬁwarﬁs’.
|. TE] SEINT &A1 LTy IUTSATATST Y08 aectel JAREUT,

Il. T FTeRITd o M0 PER UM fAeprAr befdg F&U B
FROGATST "RI8T ST B (DIC) ARt Tl TR HRUITaT YR,
DIC =T JISHT ¥ 1978 F&J & PRUART 3Mell. DICs TATIT PRUIT &
Ife ThHT SARGTA T 30T TATclieT SATTATRIGT AT SRIATT T
QT ST AT HicHTE <07 8 Blal.

¥, 3TeNfied &R 3RT (IPR) 1980:

1980 =T 3ifENfiesy YRV HRATI oTg] JeANTeT [GehRATedT GRUTT U
AIST W S, HRT WRBRT 23 Jol 1980 USiT T 3ienfie giRor
3@ (IPR) TH@HReT. IPR AT A8 SeFHeer fadmRT Agar aMfor aegs
SERTHIST FHDIHT PRITT BIll. e ST fIeH Aeddhedl Sefa
TS N fiegEar AT RNieg 3lie@el ol. SNl g0 o34, 1980
T IR JeeT T &FcTaT ST ATuR AT I fAIRIGR it
ST a6 BIUIr Had @RUl I BIl. & GRU g <eritd
IISTRYSCHCT AT AT SUATEAT TRVIER TT&T chisie] Rcl.

ST ST, TSI Gl SURITT BHog-T dhoil 3718

|. ST& e qredi Jaauprr FAfeT B, 1 ¢ a¥o . 2 IR, T

T SISl 0. 10 SARITadT 0. 20 oRd TN HERIDTAT ITecild 2.
15 TFTaO 9. 25 AR aTeaur.

II. SENfPgEaT AFRIceT Uid Near Riesr SelT darer gdiea
AT ST =fFeTa_T TATCdT HepeT HISUT, STUIhRo T2 SR ST
TESSNTIHT AT <1,




1. TaTeRMef &I TeHeRr 37Tfefeh eaqgRIaT 0T hRUITATST T 37for iy gei - 2
ITHIOT ST TeHTET ST,

V. BICIT SIS R STREUT AT [GUur Fe7ef F1e] Saur.

V. 1G] I SERTHT i SUCTEET AT Tle] Sul.

VI. ~YTH TSI Iy A3 dlcj SqUl.

VII. Pt SATETRE SERTIAT JTeT= 35 i UrdT T bR,

VIIl. 3RTR CT@UIRNTGT AT AT IUERICHSD SUR BRUITAIST Th T
ERIEMIRICIRSIIRE R

VPR, 3MENfeh GIRUT SR1,1980 = 3ieNfies €Ul SR 1956 =T
ATeeR 78T SR feT. ST ASFIR AT FRRISAIR et et fafor

PRUITATS] - IET & JTS[Tal T & 3712,
Y. 3ifenfire ¢NRUT 31T (IPR) 1990 :

STRIYTSAR 1990 T ENYUTT ST 1990 He PRUAT HATetT. oTg IENT &HATaTeI,
SRIE oTg SN ASATR AT See e fael. a1 gRum gretor
RIS ISR M 371for Iermer JaR a7 IfeERT Gidr HRuae!
30T FrRAITelieT o] SERTi NS TG (IUATRATST AT DIDRT JATMOT eI
LURGETRT BRI TRofR HR feefT 31T

CTe-3EJIT &ATI fAP™T IIequIT=AT SRMETd FHAIAE delel HEw@d Uch

Y TTHTOT 81T,

. TY-SENTRAST (1985 Hed Fif3rd) welie SMifor Tarrieder Joaupdh ]
HITET .35 RGIERe 2. 60 TG AT T I, HSRIDh HCHNTS!
2. 45 SARITEHT 2. 75 TRI PN JHTeA| 3T,

IIl. 1981 TIT SUFIER 50,000 HHHEEIT 3Rcied] HET e R
N A8 IFATHATS] JFauehiell HITeT 9.2 ARIIawT 0.5 g
RO 37T TS

III. TeqeT 836 TR TH-&ATciTeT fRIT ICUTSATS X BIeT.

IV. I AiSaeTred Taid 3ferp AR T & erepur=am reftor Afor
HNTRTCTT HRTIC o] TTE-SEINT &RATST HYUIYUT st Jefafeh STarT]

Teh eI ISTT TR PROAT JATeAT SHATHOT AT BRUIT 3Ted].

Y
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oTE-Tehel &A1 JUTfed IeqTeTrdl FqeicHepdT JERUANITST,; THicT
ST SEaTHE IR (SIDO) #efiel Hafea dasme fdarT
T AT ST STErITe PRUAT DIRIHH Idee] STeile.

g IS U AT FHIEMDRS ATV JobeR  FaTeral g1
SUITATST, 1990 e "SHIeT SNl ScaeTuHe ddb AT ST (SIDBI)"

V. eIl f[deRT PRichd (EDP) 3iciid dfgelT 3MTfor qoun= ufereror
SUITAR 3TTOT TRATST SIDO HEY U eIy el TATA PHRUATAR 3MfeIdh R
SUATE 37T 3TTR.

SR 3N 9RO 1991 =T 3itenfired ¢RUT 3”14

1991 WTell, ARPRT "gFaRel YSoRTHS MU AT JHeeid bell SIS
YR Sfegaverear fafqe defar R0 Sau=aT gIRuHe Y g
ST, oy Sl &FfTell 3Mfereh A= 3T a6 Ue PRUIRIS!, HRd
AR T8 ST AT IANTNIS! Tl &R SR SR cbedl. AT
SRIETET He & FeUTSl URATHch PRI, [*RIFUh RUT AT ATeR |y e
STfOr Sifeha o,

AT YIROTTET HgwaTd RTEY ETeleTsH=IoT 3TTed:
| T ST YT TG dRETST IR Y QU 3ATeil BId.

II. BT ILNRIST Jaaupeprat HIfer T fdarid 7 o1 ©. 5 /g
HRUYTC T,

Il oY ILTHEY 24 ST AR oeT HIRTIT ScR AN IupAiGN

Sfdact TEYRIRI URaTFIT 8l

IV. T SENTCT fIeife coaeRrR R QrSquaSh hereTT HaT G
ePRUTC VTR BIT.

V. Eé’?ﬁ' 3 0 hor]] HlI]l dIcH[HZY (_fl"c:{ 3]”3 GES bIC',Cbi"II U=y
YT 3T,

VI. G8hNT GEJAT, Iol-ich GXAT 3T $AX  HbfST To=dt  IAIfor
PIYRITFEIT HTEIHIT IUTSTTe! JTTRYS G2 PRUIT AT

qo1, 1991 T el GRUTAT RE RIS, FRATH 37for
AANPRATEh IURITT auf el 37Te 30T ST+ AT TR P TIRY

312T YUTTeilehs GesUaTell TRST STERRGT hedl 318 ST oTg] JENT &HATeAT Jobel”

STOT ATep STHRTAR Bt TRy HaTe T3 et




oTE] JENT ST HER ITNTATST ATt LRUTHD SUT:
9. o7 3TFOT T&TT QSTRATST AT HIROT FobT, 2000:

g URU 9RA INBRT g M 8™ &Fredr fGeramer  afor
AICATEATATST TS et 37T SITAT THRT Iedl AT & TqefcHedl draaur
3Te.

AT GRUT YeboraT H& MR Jelol dTeiaR BIa:
. IEDRY BRIE! HATET 2. 50 ARG 2. 1 DICT PRI JATell TS

11, JErTTelt Fefer AT ST TR IUshHMe Jaquhid! Hafar 5
ARG BUITIHT 10 ARG B FRUITT AT TR,

Il =Tef, 3RFetedT UeblfcAsd URITYd Gfaem fderg (1ID) =i eardt amfior
AITRITST 50 e JAREVIAE ST BICAT SAATST 50 Tk TS IR
QaTcIel T & FHTIE PRUIATS! dTSIuTe SATed! 3T,

IV. TEHET SRR ISHT (PMRY) 3fcid Bigiad STl I Jyiel
qIYe 5. 24000 TS . 40000 STDT HROIT JTelT 3T,

V. 1SO 9000 YUY HTH PRUITHIST Fedeh TLSERTAT 3.75000 S0
ST 10 &t ATSTT Fuie Te Bl

R. 7Y STITINTST TeNfies €RuT Yepoiw, 2001-02 :
2 IRV TTetleT ST STERRIT PRCT:
. TcauehleT HITaT BIfSRRT SMIOT €€ ot SuamTciier Jeaardl 2. 1 Bict

R B. 5 DI PRI el 3.

1. gg gt freft Joreiarid T FRugd 3flelell HUd he 3. 125
PIcIaRoT . 200 DICT HRUGTT 3T 37T,

lII. f&ASR 2001 T 23 BDICT DUYTIT THUT ShSCAR ST RS e’ USH
PO 3Te.

IV. S 2001 HE TSI a¥q, 3ol 307 Wosvgiel Fefer =iar e
TR HRUAT 3T 1T,

V. SNIR AP RIS TISHT hacs [SI2ASEIN SATATS IR0 DRUGI 3 Sl

G

YR FET - 2
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VI. FeRex SeEUHE UM (UNIDO) 3iciTd a¥¥RTd IR HaRId Udhey
BRI HROITT 3o

3. o1 30T e SERTIATST GIR0T Gobod, 2005-06

2005-06 T TREBR-T e AT HEIH ITNTATST ERUT Yool TSR el TT
diferdY deborel 5% ured &l

| CTESEINT HATCRIT STREUT TE FRUATATS 180 I S5GeT ST,
II. a7 QT oTg JIOT HEH JENTAT A QU 3TTedl 0T <=

JeuTe &HATceT ofef, SEINTTeT AH H et e,

1. T AREIUT SFETST 30,000 PHOIGRIAT fAEIRT BRUIT 3Tel, SAFT g
gHATCHeT TR Fcieh FEULT 3Tesddet et

TN SBAUHC HISoleN pded IS Il SUIRATSR Aeg ¥
3iTenNfiieh eTaxTer I=i1epRUT SIOT Fe e STSRIT TR PRUATAR R
QT 37T, & HiSeT Tl WTal IO AHIEINT, BITHIT, Eciehedl, BIas, Pyl

IeUTET ST STl aRuciigg 795 QA ST el ST 3T,

8. &, oTE] JATIOT Heqq Iush feepIT PII<T, 2006 :

¥ 2006 T, ASCUAHT IR IRBR (QIIT 1) 79, 1961 7 9aa
el IATedT; PuT SN ITHIOT FeNT AT STOT g I FATAT & Tl
HATCRIT el SiTel 37Ted, O ¥8URT "ged, o1 3T1Or Head JeT HATerd,
qiRuITHY, &H, 7g STTOr Heam ST fderd (MSMED) BRIET HIR RUITd
3T, , ST "SENTIeE "TeRHTSo" AT Hped-iall AT SUITATST 37Ifor T
JUSPHID T TR S DT F&H, T AT FEIH e PRUIRIST ST07
IeYTET AT JeT IughH QISINATST Jfavfeh HATET TTEIU T3 HRUITST
T HRICLR THad ATHR PR, IS TARTER U 1D TeANTR AT
e R ST YRTIReTeT T [T, faeie: Sugherear o= afar

y. $eT=y Sitenfires ST T[aaure HcATE GIRUT (NEIIPP), 2007 :

SATIPSIl YT HITRICTIUITH, HRA HRPR- Ricrhads NER 1S
T affenfies &RUr JATNG del. AT AR 'STR U9 Sienfie afor
AU AIcdTed €RU (NEIIPP), 2007' 3RY Hdlgel . IT Feered]
Faimor e derar I AT 1T SR McdTe SR %o
3feNfies &HIcIel Aau[dlell HicdTed 20 & A T e Sfe¥ a7me,
MCATETeT UhoRTg RO S22l SENIT bRt MedTe SUTe 31T

S0Ipe- & U< Fdad HFTRIAYUITIR HTd ol oNSddTd, SHITdiel 3T




faeprefiet aTfor affenfie srefeqwermed o7y Mfor HER sienfie &Hrar
friciHefer carear HewEyul ANCMIER O HRAR sfefegawdd U efier
& FEUF ISINT 3ol JATed. oY SN Wil § AR e

3T TTeferh SR &Y &R0 30T TATMD FHTEH™T SEFH TR
IARTREIT AT 3MTfefeh STl Ieidm PRUIITST faeRy eRvmaT gedh
FEU GREMUTCHD ST TIATEAICHD 31T QI8! FehRedT HIcATe | el
JeITE I e,

¢..8 Y JERTEAT TR (Issues of Small Scale Industries)
CTESEINTIAT HSATAVTIT FHRT TSI AT,

9. TR &< JI9N :

3fIch TESTNTIHEY, T dTIR FRATIU & 50% S&iet ATEl. STdeqrs
ferel) ARMRY UST 3R, HiSdel SFTGeFDRYUl Fiidh el ST T ity
ARMRY SRETS ST 7o ST UROTHT @ area.

. &H YIqATY :

3 TSI & BRY DI T S qHT TeledT HHI U IeTSTbiaR
3T UgdM dledel SIdTd. AFUN, ScqTed rdedt 3mfor o, amfeie
SUCTEYT, I I, JiISATcer eIl SATaT dT8aR BIRd BhHT [aaN
ST AT TR, ThT TP STATATIAR, oTE] SENTEAT ISR TR DRUT
TEUNT HeheY  SIaRRATUAGIeT PHRAT FEUNSTa Ml SHegu,
JeUTETTAT HeTHd UfehdT, IF HaTe 3. 3fTel.

S.Wﬁlﬁ:
3T AT foreflear febar fairedr HeRerdT AT &RmET STRTal.

GATE SYRUITATST O SeITeRTd TISda! IToIRId Y9l &% 9 ATard.
AT 3y HISdeT™ o o ADR (3MRe fSuifsiedt Refied),GDR (ellgel
fSuifere’t Reficq) ST IR $ IRl JoRUGdT TR $% 2Tahd
CTRTCITC. Tl fAcTaTeRal aTeT PRUTA ATelall el STIRT ST

TpUT ot Tell SFpATR] FEULH o] SEINT EATAIST sieh UcT vl 81T 3MT8. o 1999
HEY 16% a1 2002 LI 13.5% T TR, STHSENTHT el TRSTRTS!
e fefY ey erepet ATET. T STRRT STST STHRUMAT WRFT ATIDRIAR

YR FET - 2
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i B IR, Uepurel, el AIOr 3feq Hediedr Slvel &fidie]

STISTRIHEY 43% SeiepT A1 aTeT AY-T fairer 3.
¥. PET HITAT HHARCT :

el HIel JATaeTeh YHTUNT AT UIEigIR SUeTedl T8l doedl Hietra
HFTU QRAGATUE ST eI Poedl HIeTredl AT GU SR SR

S AT dTed. doedl HIeTredT HHdRgos (HfSh &, T Icure,
HFTUR qUT hRUGTH SIFHEIT AT ATgehie ThaT Bl

Y. frgur =TT 3T -

. e IeUTE T T SRIIT SATTOT JIGaT JHTUTTe JRTOR Yol s
9Iehd AT TITET FOTRUS 3 HITfed 37Te. AT ISRIDRUT ST
STRTICTERTERRUTTRT Ffhaos < TRITf+eh SENT oRre Hl fehHciler TiTedm
ol JeuTeT farepur=aT uReell Tqefehea TUEe HHN ST NI 3778, &l
dITepgT HIGIT FHIUIG SFRIT Uvq dITedT Soiied] JARIIHes e,
Soldgiep a%], M Todd, AR, Pofd A BRE gegrerd Iedra
PRUTT TGP WY T FENT Uebeh TR I e

£, WocIT YIS GHAAT:

3G STESTNTAT AT WHAT ST FHRDT FFAT F_TaT AR,
IR ST STHTATIe i IUTEH RO SR 318 ST Jieaet =
fIpear Toledr AT §T B, AedIdhs HRIHS TF ARIGUIRITSH
SATIOT ST ATTTUITATST YR yelt ATeY.

o. frrafddTer w=a:
ferRife wfchar, AWTUiter T, ScUe UTET, SRS Ter &Y 30T

el EREIERRAT geFeeT Hifed! FMATAERET T, THSanT el
frpE aoiiges aTTfor fbaeild TueicHepdr e qRaell SIRUST aer
PR D ATBI. (AT, S AT ST AGIERTHT IeaTfad el

IS 3 WReeNd T dhefl STard. R WRATT TgSar=l Ffd

RO TCHDAT URUIRITS! BIRAT fIaR AT oTar it etel ATE.

¢. AT FURUTTEAT 3T

3fTeh STESEINT 3TS[Tal JTH, DITaTEl TASTTT ITIR HRAT SIS B[S
TUTERIT STOT AT SeuTeehel fodge Al e et fdepRia PRugRITS]

e 30T fapraMed [AUaRIS! ciedThs qRAT f7ell, iered fasar




AGTE T8N, $oR PUAThgT TS HUT HEW 3778, T AL

R. PITIR BIIETH! Fgierar:

oTg SENTFET &b 0T F8UIST I SFHE ST AT HGAT FET AlbIT
AR I IHA. U] PFNR PRI Igadl, 3Fd Alar (Huw,
SURI3TY, YR Ao 3.), TS 0T fehveplos SocieRATS] &S . dTellqos ofg]
SEINTTET AIGAT FHTOT IR 8l

0. GATIRUTRT ATHTHT Tl T HRUART SRTAT:

WRPR PHOR GITARYl HFp FEiRe el MO T AT Iguor
PRUR JENT & PRUAT 37T el ATed. SAT TSN 3fTefier gram
IR PRUGTAS] el HHRaT HIe 318 o ol IURYT, |rsuruit

TehaT Uehed SYRUT ST AR HIGT I G o v ATl

99, feifaa <a:

CTYSEN oal HieT UG TRGT BRald INg s e Al Iedrer

QYRR fJrd) AN, ARG BRET HROT IMMOT shfSeara fadht e
anfefer Reerdfiar HioT 10T Usdl. Faid Aot TRAT & 3178 hr P Aeifad
BT, FHefidell SRSt 6 Afe I Ua IuTwRid. AT Phacs GIRT & ATal O
WHR faqrrdl foadea andl amed. fRdfdd <ud sMe Tg-SenTear
JTRcaTaR THR TR RaTd.

9. TR 3 enfire Aee:

31 TESENT AIGAT IJUMGR T belel Ia ITOT BRI JrearelT JogT
B ehd ATEI, PRUT AT I~ SATOT AHT SHHT STOT AT 3178, Ao
HORTEAT AT (70T SIAT. HHART SR o AT SATTRITST Sf@ere of
o SYUNGS, ehd ATeld. I Y 83 e, TRUMHT HHm=aihgT
fEATIR ST HIeH < T, IeUTe A 3. B rehll.

93. WRPRI feriTeR ooT:
T MR IUTIT PoledT I AUV 8 Tep FHEAT & 3178, Tl

JMTIOT TTEINT T ST BoredT SATSATAT fIehiall TMedred SUITTal
WRHRAT Iod IS T ANKI. FFS WRBRI feaRdar HIST 0
gedr.
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9%. 3FENfrP ThH™T ThIT:

PIEl ST TE-IEN TTHhid JHIU SR 318, 2020-21 Wi 3l
9.37 SACAE AU Uebehieh! STaUT 35% i ISATHEY ST, TebedT
TR T, TATHGTG TIOT PResHEd 35% TSN JATedl. T, Hed]
qreT 30T SR 3itenfier HfasT Msfavardt ey Soa wuuf 3.
IHos ol Qe ST0T ol HeT AT0T e (HISTl Sarg cear Icurerray
YR <Rt JATIOT e dTaall.

Y, ITRT TATR:

oY TN AT SUIrd] IRPRAT I UDT T FBURT QTR
3iTenfiie faepr ST AISTIRTET |l arequl. STawURT 60% STISEINT PIar
SAHEY Diad G, Tl Ui fera Ao AFTRIetedT WRTH
ICHTE QAT IfeT AL Hletel ATE!. ATYelel ST AELSENT AExT TRTIT
ST SATOT AT AT Sifenfies e Sfees! &ae o,

9. STRRAh AT 3T

RIT TRATA e Ted]. UNg, AYSUN ATTIUIAT 3ieh ILTSThiT fafder
ERY FTE Afec .

9¢. GRPRY EFIE:

T JENTAT 3Fp AlS! SaTedT AN 3O ST TRBRT TUTAviT
AT, fafaer qurguaT Mo At gSdreuiid sR=r dos, AT 3O HE-d
IIT ST, & TSN e TR fehaTeherdier quidur o8l e
PRUGTIRT HfcTal e .

¢..4 Y IJARTET SHRRY (Performance of Small Scale Industries):

&, ofe] AT HEIH IENT (THUHUHS) STAATRID AdeheuTedT HTEHI
SO FIeT ORI e INer < e, &, g 37for
HEIH I Q@RI TR STRTfe SRS el JRTON quT aogrard) fafder
PR IeqTer ST et JeuTer el rfeaaeered] fdfde apiHed g
SERERSIRGECIEN




ahT . ¢.1

3RaeT HIRART GDP 7ed MSME =IT TahUT Jedafde (GVA) areT

Figures in Rs. Crores adjusted for FISIM at current price

Year Total Growth | Total Share of | All Share of
MSME (%) GVA MSME in | India MSME in
GVA GVA (%) | GDP All  India
GDP (in %)
2014-15 | 3658196 | - 11504279 | 39.80 124679 | 29.34
59
2015-16 | 4059660 | 10.97 12574499 | 32.28 137718 | 29.48
74
2016-17 | 4502129 | 10.90 13965200 | 3R.24 153916 | 29.25
69
2017-18 | 5086493 | 1R.98 15513122 | 3R.79 170983 | 29.75
04
2018-19 | 5741765 | 12.88 17139962 | 33.50 189712 | 30.27
37
(Source: Central Statistics Office (CSO), Ministry of Statistics and

Programme Implementation)

¢.3 YRANNA Ao+ SUshd (PUBLIC ENTERPRISES IN
INDIA)

¢.3.9 BERRT (Performance) :

TSI SUHT GG 2021-22 MRS I 2021-22 AT Toid AT +h
ATl SUDATAT AP HHRRITT ART AR . HUAT PHrIal, 2013
T BHAT 2 (45) T TRBRYT DU 37ef AT BIT - DIVCET DUt ST
US-31T 9N WiSdeledl 51 CaadUel HHI ARl ox ARDREs, fddr
PIVITE! AT TR fhaT TRGRBS fhar AT B TRBR AT 37
TS fhdT 31 5T ARBRIGR IATIOT 1T ARBRI DhU-Ta! SUDUAT 3RTetal]
ST AT T,

& Q& 94 CPSE A1a! faAfder gl 31aedes ARy ATaldl Har
PR SITGIN AT SUHHAT PHY, WU AN S=avor, Jeurad, Ufshar Afor

YR FET - 2

13



3ienfie arefemer

I

ffct omfor Jar IR ffdy Sy fvmTer S, Prel Jeara]

Rpftexfear et adeveT et TET Swd Tu weler JTpTE
3TPeit ¢.1: CPSEs =T HTARRIGT 3a5eh AR (Tera B1N)
4000 $11
3293 3
35.00 ‘ 48
30.00 nsl 2408
2500 e 1558
20.00 1240 1381
1500 e
10.00 3.69 249
o | 2H 19 = 165 .
0.00 M 015
500 Total paid ~ Total Capital ~ Total Gross  Netprofit ~ NetLoss  Overall Net Reserve and  Networth
h upcapital ~ Financial ~ Employed  Revenue profit surplus

nvestment
12020-21 m2021-22

® 31 HIE 2022 ISH §F CPSE o TPUT US-3fT HiUce ¥3.69 TG HIct
BIT Of 31 AT 2021 VST 32.84 TARY BICT BT SF 29.82% T a1 Tefad.

® 31 A 2022 ST §F CPSE A& UHuT MTRie aav[e $2.81 AT
PICT BT, 31 AT 2021 it $29.58 TRF DIt 8, AT 5.71% dTe
SISECIR IR

o AFHEY, CPSEs AYileT hdThiaR faiiar auehltech! Haiferes 6¢.07%
TIqURp T AT 318, TR SedTed, Hfshar amfor et 23.92%
STTOT TOT STOT ST 4.86% 3178, il ATCT 0 BIeT.

® DT TCHEY, HRIATIIE e ™TdT ael 53.65% AHaTDh! qeteT
faiy JoaubEed 318, MR Soii M 15.01%, UgHorR™
(RPIEIRY ST ATRICT) 6.19% IMTOT UleR SR 5.88% 3TTE. IR
1T TS d1eT Joi-i AT Biel.

o NG Yo BRIATT BRI foT., UfaR BT HIaRe fo., 3TRSHT
fo1., TACINY fo1. 3mfor dier fire saRe 3t sfeam a7 |atear umr
CPSEs 31T&d.

e 31 AR 2022 ISl TG CPSEs gR RN Phetel Wisadt $35.21 oIk
PICT 8T 31 91T 2021 ISt $32.93 AT PIST 8I, I 6.93% dT dI@
gofad

o 3T qy 2021-22 HEY SHTRIET CPSEs TAT SATURIAHTLT ThUT THuT
HEeT ¥39.95 kI BPICT BIAT, ST AT a9 2020-21 HEY $24.08 TG
PICT BIAT, ST 32.65% T 1@ S,




e af 2021-22 #efleT & a6 q@cd Ugiford (RWRI-RT 3oy
HIGICT), Fod el ST ATEqd ST AIRTSH DT TeKiTe AT
STa,

AT, IUTeH, Ufehar offor ffEfct & & Jar omfor wroresrT amfor
IRIT AR FTeP dTeT 318 A DHC Jo Ueiforad (RBRIART SA1for
HTHIST), SRS SO HIHICT STOr UiaR SR a1 AT il a
2021-22 FEJ THUT HEGeTd 69.08% NS feet.

31Mffep af 2021-22 ALY Faiftie Hegel A o gr CPSE 31red
e ol paRe™ fofics, 9Rd Ueiform duRee fafics,
féged Uciferd AR foifics, s BiuRe 3t giear anfor
NTPC for.

THT HHGUIAT CPSE a7 fAeqes T 3nfefa af 2021-22 7 32.64
ARG PICT BT, TR 2020-21 T T9.89 ARG DI BT AT 39.85% Y
aTe effaa). atfire fFeaes Tt aRTeier offY g CPSE ¥8Uet ONGC
Ltd, Indian Oil Corporation Ltd, Power Grid Corporation of India,
NTPC Ltd 31TOr Steel Authority of India Ltd.

a7fefer ¥ 2021-22 FLY AT F& HRUIT CPSE 37 fSedes dier 0.15
TR PICT BICT, SATTEY 37.82% I U g 3ATell 318, YR JaR

e fofics, 98MR efera™ e fafics, Ter Sfear siey gifest

fAIFCS, S Dlcttheed S ST A=A UaR Ufeauer foT,

31fies & 2021-22 HEY BRI CPSEs 3T UHUT f+edes THhT TR.49 TG
PICT gofepl BIdT, ST TR g 2020-21 HeY ¥9.65 AART DT Bl
T 50.87% Tl 916 g 3T,

THRITS HIS YA 35S 3iTSel DiHie Yo NS 3118, rer a anfefes ay
2020-21 7Y 30.13 ARG DICIaHT 2021-22 T 30.46 TR DICIRIT
qeet 3Me. P Iigel Di-ic JUHL, TpU fedes w16
FROJTAIS IS AFEH NS fol.ar IE™ 3R (F0.2% R
PIe.)

31 AT 2022 IST AF CPSE o1 IRGHg foeft 3mfor 31ferds 12,40 a”g
PICT 81, O 31 91T 2021 Rid ¥19.35 ARG P! &1, I 9.25% T ai@
gofad

31 ATF 2021 Jsit TG CPSE =Y fReae Fuiy $13.81 oRg dIciaRoT 31
9 2022 WRId F15.58 IR HICIRIT draat!, Sit 1.81% dF d1g Sfdd,

3TPeIT ¢.2: CPSEs BT HTRRIGT 3o dRTEY (T DI
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m 2020-21

6.00
4.97 5.07 m 2021-22

5.00

4.00

3.00

2.00 1.50
073 1.15 0.87

- [

5.6 (] ]

Dividend declared  Contribution to  Foreign Exchange
Central Exchequer Earnings

o i a¥ 2021-22 7Y FTRET CPSEs (112) R €f¥d delelm
SATTT $9.15 TRT DICT ST 8T, ST 31 a¥ 2020-21 7 30.73
STRg It BIT, 57.58% Tt dTe Sfadr.

® Jd CPSE I IcUIe oo, HECH SC!, I d HdT PR, PIURT &R, DS
TRDREYT DidRIc] ST, SATHI, 30T SR Yoo M7 IR TGN Dol
RIGIRIT ANE $4.97 =T Jeid 35.07 @Rd IS 8. 3P ay
2020-21 7 ART DI, 2.14% T 1@ AT, GST AHH 70.38
ARG PICT (3MRI® a¥ 2020-21 TERY) T 30.58 TRY PIeT (IMfw ay
2021-22 HEY) I8 AT Aebel dIGel 318, ST 3TgeT PN
fer., RS USiferz™ BuRe for., fegea ugifera™ diaRer fer., Rd
M RepRRIST for. 31T o<1 Ueifora praRem for. Bl feiRid

RIS SUIN S 9= CPSE 31Te.

o I M Aarear FAfdigR PRRG CPSEs 1 IR TeT HHTS
3t a¥ 2020-21 HEJ 30.87 ARG DIEIAT Joid 2021-22 qEY
¥9.50 TTRI PICT BT, ST 72.16% T TG Sa. AT SAvfichier oY orer
CPSE HTR RBIITRT 3fs Ughiirert fRifics, e aifget didive
ferfircs, o (gfeam) ferfics, siigmoiiedl facer foffics afor 9

ORI HIaReF for.

3TgRiT ¢.3: CPSEs HMFRY %@ Te-CSR TR R&D T (TARIS)
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e {J CSR YA CPSEs (160) T CSR T Mffd ay 2020-21 A&
34,483 DI U&TT 2.61% dT 16 ofad 2021-22 FEJ 34,600 PICT &I,
CSR 3ichd Faiferes TR SUR oY urr CPSEs 3Méd ONGC Litd,
NTPC Ltd, Indian Oil Corporation Ltd, NMDC Ltd 3T Power Grid
Corporation Ltd.

e JJ CPSE dT R & D &Y ¥ a¥ 2020-21 TeJ 34,892 it Uar
40.95% W 916 TUGT 2021-22 HEY 36,894 PIcI &Il feged™
WHifead fofies, 3fsa9 affisar praRe fafics, e iR affm
sfean fafiics, 9Ra &dl getfdeded fofics amfor =St fof. ar
BRI Taffere TFe™ UK Y urr CPSE 31T,

¢.3.2 Fafar

(i) TSTa¥e qafer :

AT+ 8FTdIeT It IUhH, fIISd: dier Tg HRum=aT et IRT-T
TSl ISV AT PRIET AN 3MTe HRUT AT IUhHAT TSN
(ii) &TFcaT BT aToR

SRUCE IR CICI E Udh g AUl 3ME vl vidoovidoo qq

AT ETciel SUhH %< 3MMed. 1986-87 A&, AT+ STt 175
gFcatel 90 Jew el e 75 THAATg 3T & iR B
BT BIT, 56 JICHAT 50 T 75 CHFFITeT SIRATT & AT0R el Bl

30T IR 29 JIICH BIET YAV ATIRUAT AR ST BT, T
&FFCRAT 50 TP, & UTEIM SIY THERUET Bleflaell, T&s ST T,
QAT 3MMRfep (fAQNe: FIRIC TN SR 3MeniRe IS Hewmenialt
e, 3TYRY DR, YRTDRTAT 39T MO ScuTered oo Tomiferaqur
T HRUT B

(iii) THHT fhae=T 3rvTa

HRATC ATESH+ep ATcieT JUhH Tl [T AU e
JMRd PNUT IidT IcTeA=dT fhadt 319 fhad aRuIgR eiRa bear
AT ST diF fo=mR a1

(37) feberet fif3rcfam ST =ug =T,
(b) A SYATAIT SIDHTT AT-AHT TR, ATOT

(c) STATA-FHT fhH.
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JTMMIDBR, 3TN IIEIATIT TN ATEh AT fFARATST IRPRT =Ty 31Tfor
FTATRG o, AMFI: ST fhia Re’iaur Sfier smuedr <emdier
T PHTET STNT AIGAT AT TAEGR 3MTed. Raw, a1 A dh
TR SIS T,

(iv) i3 3R

YRATT BIal Aol ATl ST difd TR 3 3Ted BRI &

SUhT T IS TN T STERITIT dASTFTIT 3Tdcid dkn ITehd ATald
SIS Iog e @ MM A Ieu~ fHesdl. 1.1.8.C.0., E.C.L IRY
SULhH SeaTal AT LTS e JATed.

(V) TRBRY g8

Aot ATl SUhHAT SHfad BHEMES HIGAT YHIUIT  ARDRI
BT oo ISR, feheret, TRET gedTal Feid eIl TRl 4

IR
(vi) IRY AR @

AT e SUHHIAT HIGIT ARG GardT IRT 8l 38 ST dr
CIARMIERIS T AT T HHATIMT ARG er=ar Heiferd a=ee.

(vii) PrIfcHS ST TR STYRYTT :

YRATAIA FTdoii-iep ST IUhH G BIATcHD  JTMOT AT h T
SYRYUTT STIOT SFepTIEH AT 3T SATHb TeT &rifa fehaTeheTdiTeRs
HIGIT THTUNT ST 3MfoT ferefiedt et 8l

(viii) arse Tl mfor Aewrs :

TepTel SLNITcie] ATdSii+iep & STOT SIoTl &FfTcel gieaqed Hefiet
g,

(ix) fergqor #afeT
S IUTEATEAT YFRIGTITEAT HPRFe o T HIa IS It

JISTRYG M B AP ATEIT oI Bral AIGAT WorT 3ifeNfiie exmogit
SITEfEr ITSRUS ISl el 3T SIS AT A TS BN,




(x) 3rferieh Fgsees

AT &RATcieT rel FTHTed iRt A sIderl T 318 ST
SRR ST FRRT 8 o S IUTe @l a6 8. AT
IFCHHE 37t PHTRIE! AT SRS BIVAATST IoThiy ferRigosel
EITYR AN 3TTe.

(xi) ST@T 9c :

AT &Rl SUSPHES  [dciedl DRI gied]  pHTEEe
STHTIOrhYUIT 3707 78T AT os HMH TN ™l S SaTges AT
SUHHIT IcuTeh &R YR Bidl. R, it g8 giaedre,
IS fRIETRT 3TIOr HIFTR FHRARIY dT&T e Sdlel Qandiel

AT &t AT ST SATE YUMTei AT YRIT BITBISIT e

AT 31T,

AENIMD  SUHHAET  NSHAEUITT  SSIRAUTT  FHRIT A &lTd SIS
AESHd IJupHRIeT TR GRS (SCOPE) HIGWIfeh  IUhHI
TSR fafde Uefam 3MART PRUITHIST Jebcirel Teb WA TATY et
gl

THU AR deledT Igdraa  (fSaR, 1995 #edl) WS &
SEEGR!, Faleid Ao TATUHT, I QAU ATacd T 3fed
fAepTIRIEPIR TRIREAT AFHEY TRBRAT GU SAAT 378, JIIUeD, SR,
faa 3Nfor Ia9 AT IIRRATTHRIT G HD &5 SUDHATBHE NI
GRUTH SHTeT.

WS 3 RIS & ITeoif=es &1 SUhHTAT ISR 3TTUNGT Ueh hRuT
BT STTIOT 3T77eh JTTSTNT hU=ITT ST ol BideT i,

SCOPE JfHdIM qe WS &Ieh el b, AYDR Hefcich F8UF dcb oliT 8H I
QUIRATST T :T JATSIRT hUTehg Ueb Sarehl e SIS 318 JATIOT e
UehT N AT SIeTaeRaTe!, a) WTomT &ETdiel Uacid 37T &4 ATar
PIUTET e SIDIRT ATRI.

¢.8 MR ISR FoefcHendr

¢.8.9 T €NRoT

3T aTe, SESTHAT, ISR, AFTREGTD Ioe JIEVNH, ~ARY, TIGHIIND
JfoT 9mmerd 3ffer 3mfor IR faraardt anfefer arferprir Tverr,

THTE SUITATST 3o QM4 UTded! MBUIATATST AR FRPR IS T8
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YRV IR Pl 3Te. g PAR & T AFci ede 8l ST HRAS
RTSERT T GR0T TR BHRUAT BT AAI0ITT 3T Bl

Sfew:

3Teeh FURUITET GERT <I1e AU & AT YRV IfeE 3MTE. AT IRV Seoch
IR TTeAT FHE et TR

9. GETET SETH 1Y PRUIRT UIATE S AT IeuTeeh hriarel,
UTERT SATIOT AT ATHUATATST ATRIeh ToieHT AR WIATET <3 H18dh
peTuTTE ! §HT <.

3. Thol ASET SR HfTARITST TR v,
¥, TYTHED Tl TS B THIF WodTd & AT T,
YR et STrRT

AR el 3R (CCl) BT AR THRT USSR Tqef f*ramies 3. &
HIURET ISR FAGITAI Up e HRIT 3 31T Tqefe Mere=
QRIS M ARANleT TER TR Hfcipel RO Rum=aT
ohTheATa =T Ufcdy RISl Fqef eI, 2002 HcIsSIEult
FROTRATG! SEEER 3TE.

AR Tqef SN DRI AT FIISH axdiel JIT o S0hor
S feTITeRUT AT STSTRIET HRT I Qe ATEIa.

14 3ffFCIaR 2003 ST SRANTFT TATYT BRUATT 3Tedl. 7 2009 Fed &gt
PAR & I Ufeel Teger FeUT quluul sriifrad iiet. HIRay Taef ST
T QETeT STEEl G qH 3MTed, SART JTerelsry 2022 7ed Fgeht
PRUTC AT BICH

TUeT HRISET, 2002

Tqg] BIIET, 2002 8 HRATT G TR el Bl 30T al AR T
PRI FTeT PR, M YRITT HhaRT ST TfTeEeses IR FIeR
BIIST, 1969 T ST EIcfell. AT BrIEicrid, ARl TqefeR Hicigpel TRUTH
PROUMT fopIThaTaieT e axvITATS! YR 98] SRR FAToT
HRUTC SATeil. T PIIGT FYUT HRCT T 3ATE.




g gl YRV SHAGoaull FRUIRATS! 3Mfor dhuwaiear TaeifaRedt
I Tgelt ST SIOTRTc e ST ARBRT BET&T IRGUIATST 7o
f3reT PROITATSY U AT 3TTR. TUT HRIST o] did die! PRIR, U
febarT earchl e TeileT caReraR fefcepTer oTR] 37Te.

e eI, 2002 H&Y ¥0ET (FURUM) SR>, 2007 AN a7 Tqef
(GEIRUM) AT, 2009 TN FHRUIT HRUATT 3T

BRI Teh AN T PRl S b AT oy wqefear (wei
UfhiNTe) fedaae™ & HRuaNT qitfier ame amfor gRomt, Jmedman
fRTr J&TUT HReT. ATATIRUYOY, TR BT T [TV 3778

o IRANIIS JIRUSHIS TUER TR Hfciper IRUMT RUR feber
YT IRTASIT HRNHT fhar Ugd IHT ufcraifera o,

o  JINICIeT IR IRATIR UfTe eI e,

o IRATIIS FTRUSTIT TULR TR Hicigpel TR U= febar
BIOITT I 37T IeRTTefier 3rferrgur, faefi-emeur, Taaierur 3.
PIRCIC R

T fcfh, TUYl PHEST SR (RER (AR FHei 3T

¢.8.3 ¢ faeft A[aavrs (FDI)

R A YUk (FDI) FEUIS g TEal Uit ST <2TcileT cATaRTIch
TChMEY Hiethl BT PR, ThSIIgw, Rl HU=aT gk @eiiel
S PPN A FE9RT BIdTd. Irar 37 o redrdlad Heh 9
SITUTT AATEI TR ST, I STIOT AT SleT SITUTT SATel.

AHT:, Sieal QTaT [aauear wRael ey ori ST Rl fbar
qRe et U HieTeh! FATIU ehrUT febarr TaRey fifAe R Irfe uReelt

I HITHT HUTG Rl Iegl QCI'TS(T@TJ X

FDI 3 et STl ?

T WO [AaU[e AHFIT: FodT edaelTed Peil S SIAThS
DT DR STV TS TR ST, TSI ehefes UATe 0N ATel TR
DI, TS SOT ST <SRGVt ST,
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YRATT THSIIT

ARATT 3 [IBATACST Thersd 8T U Hewrdl 3Mefd Al 3R,
989 TIT HPHCHIN R A1 ISRIBRUTCAT Foard Fleil JATfor
CIeBTU <1l USRI A< dTa e,

o 3Mffp a¥ 2021-22 &I Falftrs THIRMT Sfordac! STl UTH dhRUMR)
ofi 5 I 3TRT

9. PpAICD (37.55%),

2. AERT (26.26%),

3. foeeft (43.33%),

4. HBTS (5.10%) SATOT

5. BRIATUT (4.76%)

IRATAT @TfefeT AR 9T R Jaaufe e

q. Faaferd AT : AfaRR far qIRAT Suier e Wiy v ATt
YRfcrRr Re7q Sep fdher WIRET ARBIREAT Y URATTITT ST2eha e,

Q. T AT : AR HAIAT JMFART 3MME. HUHIAT HivT FreaveHe
HRIRICIN UIdeTeR oSl SRgd awTaT alRlet, o RiTaA-fder feretam=ah
Gfaer 0. IFTR 81 30T GEfeT FAedIhs aredell Srdl, S aifired
AT ST 3T ST QMR (DPIT) faqrmeft Ao erd deom
315 HORX /TR, AT HATTITEAT JENT MO 3feRiel IR (DPIIT)
faraT frem Ore faelt [aaue gRuTe srifer Tfshar PRuAMET 7D
BRIV (SOP) STRT et

'100% Tagafera qrf* Aol i VTR & 312

ST JATOT TYRFIE, BATS-aATED AT (AFRYT AT aTece a=ieria iRy
31T SR M), A (HHfthes + STSThIcs), HTCTHRIT T U=,
Jel-ge®, AemEsed, SadasH (Fhies), TR Gl Jar (3M9-
A& T AT 3nfir SreH-fifd T, sTedmiiReT aneT afcewd, dfica
TS, B S PRI BloIS ST (WHHSD ST AIRTE), Db, Plodl
3foT forTse, Sigm™ fawr, 8IRUCeT ITHd™, hise SThHIN BU=T,
ST thi 9iTed, $. -aTforsd fehaTehetd, getaraii-ie Juletl, 37T Hfeha, I
M7 T, JTRIIET, 3itenfies grdh, JmacT Jfor fidiew, =me, Ieured,




T dTEce AT SicTi] HaT SIRY bl <gHTet STTOT Govcll TeT, Geiferas iy gei - 2
ool UCITH SN 3Tar.

100% Tid TaEfere gt Aoft 3icrfa AUR & 3med:

RIFIREIST ATheHE T SUhIEEdeR DU 8%
foHT: 9% wid

I IR 100% T

U9 ¥R %

USRI & TPRUT (PSUs SR): 49%
WW 49%

RGN q1f
'100% TRId TRBRT ART HUft 3R AU & MR

o JfdT 31TfoT Iriaifies &1 20%
o UIRU It JdT: 49%
® &Y U HUHT: 100%

® eI IUGH [hRPpIss MUR: 100%

o IS SR I ST eTefer W SATIOT eIt 9o RO 100%
o Todlse Reat ofST: 51%

o Afca HieIH (dSMivieb SMMOT ifAep AR Hebrer/geun/faery

FrIcTepTieTep/FarcepTictes  aMTfor faeft gefamo=me gfcrgpet 3Mmei):
100%

o flic HIfSar (gwvA, Fadeicres T ST SIOT <Te] TEFISIR B
HRUNTAT feel ATRAh =T ARERT JATgIT Heh1er): 26%

® IUUE (TATYHI 3o éiulLNQI"*{'i): 100%
¢ RFA TeTevyes (FDI) Hfcrerer:

3R SIEN FENT JATec (97 pIureTer AN AT el avhler st 37re. &
ST 3TTed:

QWW

® IR TR febaT ST a1

&3



ATERT (IS, WIOF, ARDRT 3.)
o fiC Herdie Yofauh
o el Sur

o FHl fhal FHRIUU ITHH (SR HoaFl, HUleH, e Hob,

AT, JYUTer 3. R 3 3UdTe 3Ted)
o T&fHiuT 31fir Ratel $¥Ce (SR, eradTie Yehe 3. avesd)
e TDR A& ¢fE$T

3ienfie arefemer

¢4 Uy

9.9, TSN JfApelt < .

9. 3. TSN GRVIHS e DI el ?

U1.3. ST SENAT SRR @ .

U.4. YRATcH T ATGST-eh IUhHTET DIANIRT JATOT HATET il <RT bl
7.5, 9 faceft [aaue (FDI) &R quefielar Fig forar.

71.6. T GRUMER Uah ST foTa.

¢.€ AaH

e J1f¥e EdTeT 2021-22, GOI, MSME H3TeiT
® https://dpe.gov.in/

® https://msme.qov.in/
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