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ltem 1: The minutes of the meeting of the Management Council held on 26™ August,
2010 were noted.

ltem 2 Resolved that the recommendations made by the Finance & Accounts
. Committee at its meeting heid on 15" February, 2011, be accepted.

item 3° Resolved that the draft Budget Estimates of the University for the financial
year 2011-2012 and the draft Revised Estimates for the financial year 2010-
2011 as recommended by the Finance and Accounts Committee be approved
and be presented to the Senate for its consideration and approval.

Further, resolved that the Vice Chancelior be authorized to suggest the
name of the member who will present the budget in the Senate meeting.

ltem 4 - Resolved that the Audited Annual Accounts of the University for the year 2007-
2008, the Balance Sheet as at 315 March, 2008 and the Audit Report of M/s.
Seshan Subramaniam & Associates, Mumbai, a Statutory Auditor of the
University on the accounts of the University for the year 2007-2008 together
with the explanations/iremarks of the Management Council thereon, be
approved. The same be submitted to the Senate for its consideration and
approval as required under Section 26(2) of the Maharashtra Universities Act,
1994.

Further, resoived that the Vice Chan.cellor be authorized to suggest the
name of the member who will present the budget in the Senate meeting.

Further resolved that it be recommended to the Senate that the excess
expenditure over the Revised Estimates as shown in Appendix ‘' of Annual
Accounts of the University for the year 2007-2008 on pages 390 to 401 be
sanctioned. .



ltem S : Resolved that M/s. Sharad S. Gaikwad & Co. be continued as Statutory
Auditors to Audit the Accounts of the University of Mumbai for the year 2010-
2011 on the same terms and conditions and remuneration. which were
applicable for the year 2009-20106.
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ITEM7:  Resolved that the draft memorandum of understanding to organize a 4 day
conference on ‘World Congress on Information and Communication’
between August - December, 2011 in collaboration between the University
of Mumbai, Mumbai and Machine Intelligence Research Labs (MIR Labs),
USA be approved.

Further, it was resolved that the legal opinion be obtained in the matter.

item 8 : Resolved that the recommendations made by the Purchase Committee at its
meeting held on 12" February, 2011, be accepted.
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